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Ayodumopcxoe 3akaionenue

VuactHuky ofmecTBa ¢  OrpaHMYeHHOH  oTBeTcTBeHHOCTBIO  «CrpaxoBad  Kommanmsa
«COT'A3-)KA3Hb»:

Msl mpoBelM ayguT OpWwiIaraemMoit (PUHAHCOBOH OTYeTHOCTH oOmiecTBa C OrpaHHYEHHOM
orBercTBeHHOCTBIO «CTpaxoBas Komnanua «COTA3-KU3Hb» (namee - «O6mecTBo»), COCTOAIEH U3
oTdera 0 (PUHAHCOBOM IOJIOKEHHM IO COCTOSHHIO Ha 31/1eKa0pA 2014 rofia H OTUETOB O IPHOBLIH
HJIH yOBITKE X HPOYEM COBOKYITHOM AOXOZie, H3MEHEHHAX B KaINTAJIE M JBUKEHHH JIEHEKHBIX CPEJICTB
3a 2014 rofl, a TaKXke IPUMEYaHHH, COCTOAIMMX U3 KPaTKOro 0030pa OCHOBHBIX IOJIOXKEHHH yIeTHOMH
MOJIATHKH U MPOYEH MOACHUTEILHON MHbOpManHH.

OTBETCTBEHHOCTh PYKOBO/ACTBA ayANPYEMOro JHIa 3a PHHAHCOBYIO OTYETHOCTD

PyKOBOJICTBO ayAMPYEMOTO JIMIA HECET OTBETCTBEHHOCTD 32 COCTAaBJIEHHE H IOCTOBEPHOCTD YKa3aHHOM
r (UHAHCOBOM OTYETHOCTH B COOTBETCTBHH C MeXAyHapOAHBIMH CTaHAapTaMu (QUHAHCOBOH

OTYETHOCTH, ¥ 33 CHCTEMY BHYTPEHHEIO KOHTPOJIA, KOTOPYIO DYKOBOZCTBO CUHTaeT HeOOXOAUMOH A

cocTaB/eHus (PUHAHCOBOH OTYETHOCTH, He cOZepKameH CymeCTBEHHbIX HMCKasK€HMH BCJIE/ICTBHE
L HeZ06POCOBECTHRIX AeficTBHI Wwin omuboK.

OTBETCTBEHHOCTH ayAHTOpA

Haima oTBETCTBEHHOCTh 3aK/II0YAeTCA B BBIPAKEHHHM MHEHHA O JOCTOBEPHOCTH JaHHOH pHHAHCOBOH
OTYETHOCTH HA OCHOBE NPOBEAECHHOr0 HAMH ayAwTa. MBI mpoBesim AyAHUT B COOTBETCTBHH C
poccuiickumu  ¢eiepaIbHBIMA  CTAaHJAPTAMM AyAMTOPCKOH JeATeJIbHOCTH M Mex/IyHapOAHbIMH
CTaHJapTaMM ayAuTa. [laHHBIE CTAHAAPTHI TPeOYIOT COOMIONEeHNs TPHMEHNMBIX STHYECKMX HODM, a
TaKXe IUIAHUPOBAHHA M NPOBEAEHUA ayAMTa TaKUM oOpa3oM, YTOOBl HOJYYHTh AOCTATOYHYIO
YBEPEHHOCTH B TOM, YTO (PMHAHCOBAA OTIETHOCTh HE COAEPIKHT CYIMECTBEHHbIX HCKaXKEHHUH.

AyZIHT BKJIIOYAET IPOBe/IeHHEe MPOLEYP, HapaB/IeHHBIX Ha NOJy9eHHe ayTHTOPCKHUX 0Ka3aTeIbCTB,
HOATBEPKAAIOIMX YHCAOBblE MOKa3aTeid B (MHAHCOBOM OTYETHOCTM H pACKphITHE B HEH
unopmanuu. BriGop mpomexyp 3aBHCHT OT mPOQeCCHOHAILHOIO CYXIEHHA ayAMTOpa, BKJIIOYasA
OIEHKY PHCKOB CYIIECTBEHHOTO MCKaXkeHMsA (PMHAHCOBOM OTYETHOCTH BCJIEACTBHE HEAOOPOCOBECTHBIX
JedctBuil wim omuGok. B mpomecce ONMEHKM 3THX PHCKOB ayAMTOP DacCMaTpPHBaeT CHCTEMY
BHYTPEHHETO KOHTDOJIA 32 COCTAaBJIEHHMEM M HOCTOBEPHOCTHIO (PHHAHCOBOH OTYETHOCTH, YTOGHI
paspaboTaTh ayAMTOPCKHME IPOLELYPHI, COOTBETCTByIOImMe OOCTOATENBCTBAM, HO HE C HEJIbIo
BBIpaXKEHHA MHeHHA 00 3()(PEKTHBHOCTH CHCTEeMbl BHYTPEHHETO KOHTDOJA. AYIUT TakKe BKIIOYAET
OHEHKY HaJJIeXamero xapakTepa NpUMEHAeMOH YJYeTHOH MOJHTHKM H OBGOCHOBAaHHOCTH
OyXTa/JITepCKMX OLEHOK, CAENaHHbIX PYKOBOACTBOM ayJHPyeMOro JIMIA, a TaKKe OLEHKY
nmpejicTaBieHus PUHAHCOBOH OTYETHOCTH B HEJIOM.

Mol mosaraem, 4YTO IIOJIyY€HHBIE HAaMH aYAUTOPCKHE [JOKAa3aTe/JbCTBA [JAXOT HAOCTATOYHBIE H
HaJUICXKAIINEe OCHOBAaHNA [JJIA BBIPAKEHHA MHCHHA O JOCTOBECPDHOCTH nannoi«i (anchonoifx
OTYECTHOCTH.

3A0 «IIpaiiceomepxaycKynepc Ayéum», ya. Bymuipexuii Ban, 10, Mockea, Poccuiickas Pedepayus, 125047
T: +7 495 967 6000, D: +7 495 967 6001, WWW .pwe.ru
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Mueuune

s ITo namemy MHeHHIO, GHHAHCOBAA OTYETHOCTh OTPAXKAET AOCTOBEPHO BO BCEX CYINECTBEHHBIX
oTHOmeHMAX puHaHcoBoe nmosoxxeHne O6mecTBa MO COCTOSHUIO Ha 31 Aekabps 2014 roxa, a Takke
ero (HMHAHCOBBIE DE3YJBTATHI M ABH)KEHHE JEHEXKHBIX CPEACTB 3a 2014 TOA B COOTBETCTBHH C
y MexayHapOAHBIMH CTaHAAPTAMH (PMHAHCOBOH OTYETHOCTH.

- H. M. Bypagsiesa, Ayz

] { aTTecTaT N2 01-001464),
3AO0 «IlpaiicorepxaycK;

- Aynupyemoe nnno: 000 «Crpaxosan Komnanusa «COTA3-)KH3Hb».,  Hesasucumsni ayaurop: 3AO «IIpaiicBorepxaycKynepc Ayaur».

Cenaerenncrso o BHecennn 3anucu B ETPIOJI sbigano 20 despans  CBHAETENLCTBO O IOCYAApCTBeHHO# perucrpauuu Ne 008.890

2004 roza 3a N2 1047796105785. BeylaHo Mockosckoit permcrpanuoHnoil nazaroif 28 despana 1992
roza.

107078, Pocchiickan depsepanus, r. Mocksa, OpOCHEKT AKameMHBKa

Caxaposa, 1. 10. CeaaerenscTso 0 BAeceHHu 3anucn B EI'PIOJI Brinano 22 asrycra
2002 roza 3a N2 1027700148431.

CBHAETENLCTBO O WIEHCTBE B CaMoperyaupyemoil opraHu3anmu
ayautopoB HIT «Aymuropckas Ilasara Pocchm» N2 870. OPH3 B
- peecTpe ayZIHTOPOB H aAyAARTOPCKAX OPraHH3amail — 10201003683.
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000 CK «COlrA3-)XU3Hb»
Omuyem o ¢puHaHcoeom nonoxeHuu

31 pekabps 31 nekabpn
(68 mbicsuax pocculickux pybneli) Mpum. 2014 ropa 2013 ropna
AKTUBbI
LleHexHble cpeacTsa U UX aKBMBaNeHTsI 7 95 507 100 826
Oenoautsi B 6ankax 8 6 468 487 6 561 335
LleHHbie Gymarn, oueHusaembie No cnpaseanneoit CTOMMOCT
yepes npubbinb Mnu y6bIToK 9 4509178 4 308 129
He6utopckas sagormkeHHOCTb 10 57 185 43 051
Mpeaonnatsi 4727 6 360
Mpeponnata no Hanory Ha Npubbinb 13728 4 249
Hons nepectpaxoBLyMKkos B cTpaxossbIx peaepsax 11 5485 6126
OTnoxeHHble aKBUULUOHHbIE pacxoab! 16 10 565 19 628
UHBECTULIMOHHBIE LieHHble Bymaru, yaepxvsaembie A0 noraweHns 17 954 490 -
OTNoXeHHbIN HanoroBblii akTUB 18 93 511 72 913
OcHoBHele cpeacTsa 3145 5 553
HematepuansHble akTueb 4 316 -
UTOro AKTUBOB 12 220 324 11 128 170
OBA3ATENLCTBA
Cipaxosbie pesepss! 11 11 077 522 9832 236
KpeauTopckas 3anomkeHHOCTb 13 40 994 114 667
Peseps no cyaebHbiM uckam 18 941 70 110
UTOIro OBA3ATENLCTB 11 137 457 10 017 013
KAMUTAN
YcTasHbli kanuran 14 530 000 530 000
HononHutensHblit kanuTan 140 000 140 000
HepacnpegenexHas npubbins 412 867 441 157
WTOIro KANUTAN 1082 867 1111 157
UTOIO OBA3ATENBCTBA U KAMUTARN 12 220 324 11 128 170
YTBepXaeHo ANs BbINyCKa U NOANMCaHo 24 anpens 2015 ropa.
LS, —
U. B. Akywes C. AJbbaKoBa
l"eHepanbH upekTop MasHblii Byxrantep

Mpumeyanus Ha cTpaHuuax ¢ 5 no 66 cocraensioT HEOTLEMNEMYIO YacTb AaHHON hUHAHCOBON OTYETHOCTH
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Omyem o npubsinu unu y6simxe u npoyem COB80KynHOM 3oxo00e

(8 mbicaqax poccutickux pybned) Mpum. 2014 roq 2013 roa
CTPAXOBAA REATENBbHOCTb
Crpaxosble npemuu, 6pyTTo 2002 800 2482 264
Npemun, nepefaHHble B NepecTpaxosaHue (7 825) (9 257)
1994 975 2473007
UsmeHeHue pesepsa He3aapaboTaHHOI npemuu,
6pyTTO 11 23 646 72 211
WameHeHue AONM NepecTpaxoBLUMKOB B pesepse
He3apaboTaHHOU npemun 11 (164) (724)
23482 71 487
Yucras cymma 3apaboTaHHbIX npemuin 2 018 457 2544 494
Crpaxosble Bbinnartsl, 6pyTTo (1 367 668) (3004 314)
BoameweHue BeiNnaT no puckam, nepeaaHHbIM B
nepecrpaxosaHue 2 656 13 058
(1365 012) (2 991 256)
UameneHue peaepsa No CTPaxoBaHUIO XU3HM 1
peaepsos y6biTkOB, GpyTTO 11 (1268 932) (563 097)
WameHeHue gonu nepecTpaxosLymkos B pesepse no
CTpaxoBaHuIo XU3HWU 1 pelepBax y6biTkos 11 (477) (7 738)
(1 269 409) (60 835)
Pacxoabl Ha yperynuposaHue ybuITkos (3 654) (3 746)
Yucraa cymma npounsowegunx y6o1Tkos (2 638 075) (3 055 837)
AKBU3NLMOHHBIE PACXOGbI 33 BLIYETOM
KOMUCCUOHHBIX AOXOA0B OT NepeaaHHbIX B
nepecTtpaxosaHue npemMuii 16 (15 663) (18 652)
WameHeHve peaepsa nog ae6UTopckyio
33/10NMXEHHOCTb MO onepauusm cTpaxosaHUs (584) (604)
Pe3ynbTaT cTpaxoBo# AeATeNbLHOCTH (635 865) (530 599)
WHBECTULUOHHAA QEATENBHOCTbL
HepeanuaosanHsle (pacxofbl 3a BLIYETOM AOX0A08)
/ ROXOAbI 32 BLIYETOM PACXOA0B MO LIEHHLIM
Gymaram, oLieHWBaEeMbIM NO CNpaBeanuBoi
CTOMMOCTY Yepes NpUbbLINb UK yBLITok (466 602) 27 949
PeanuaosaHHble pacxoabi 3a BLIMETOM AOXOAO0B NO
LUeHHbIM Bymaram, oLieHMBaembIM No CNpaBeAnMBoi
CTOUMOCTY Yepes Npubbinb UMK yELITOK (12 789) (4 163)
MpoueHTHble fO0X0AkI 15 971 011 863735
AoxoApl 3a BLIMETOM PACXO[OB OT NEPEOLICHKM
WHOCTPaHHOW BanioThbl 332 439 23967
Pe3ynbTat MHBECTULIMOHHON feATeNbHOCTH 824 059 911 488
[poyne onepaunoHHsle aoxoasi 18 52 768 1467
AQMUHUCTPATUBHBIE U NPOUME ONEPALIMOHHBIE
pacxogbl 18 (229 620) (200 813)
Mpubbine A0 Hanoroo6noxeHus 11 342 181 543
Boamewenue / (pacxogpl) no Hanory Ha npuBbink 19 368 (34 069)
Mpubbinb 3a rog 11710 147 474
UTOrO COBOKYIMHbLIN goXxon
3ATOq 11710 147 474

Mpumeyarus Ha cTpanuuax ¢ 5 no 66 coctasnsioT HEOTbeMNEMYIO YacTb AAHHOW (PUHAHCOBON OTYETHOCTU
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000 CK «COlrA3-XXN3Hb»
Omuyem o dsuxeHuu deHexHbIx cpedcme

(e mbicsyax poceulickux pybned) MNpum. 2014 rop 2013 ron
deHexHbie cpeacTBa OT ONEPaUMOHHON AEATENBHOCTH

Crpaxosble npeMuu nonyyeHHbie, obwas cymma 1881 362 2493479
Mpemun, nepeaarHbie B nepecTpaxoBanue, ynnadveHHsie (6 137) (6 849)
Crpaxosble BbinnaTh! ynnaueHHste, obwas cymma (1172522) (2576 544)
Beinnarst no puckam, nepefaHHbiM B NepecTpaxosaHue, nonyveHHole 994 12 923
AKBU3NLIMOHHBIE PACXOAL! YNNadYeHHbIe (6 809) (6 820)
Pacxoabl no yperynuposanuio y6biTkoB ynnayerHble (3 667) (3737)
MpoLieHTE! NoNyYeHHbIe 915 561 866 580
Mpouune onepauroHHbIe AOXOABI NONYYEHHbIE 1599 1 467
AAMUHUCTPATUBHDBIE U NPOYKUE ONEPALIMOHHBIE PACXOAbI ynnaJeHHbie (230 268) (171 105)
Hanor Ha aoxoAb! hnantecknx nuLL ynnaveHHbIN (149 150) (349 933)
Hanor Ha npubbine ynnaveHHbin (29 202) (34 179)
AeHexHble cpeacTsa, NONyYeHHLIE OT ONEPALUOHHON AEATENLHOCTY,

A0 U3MEHEHUI B ONepaLMOHHbLIX aKTUBAaX U 0653aTeNLCTBAX 1201 761 225 282
U3meHeHns B onepaLMOHHbIX aKTUBAX U 06GA3aTeNLCTBaX

Yuctoe cHukeHne Aeno3ntos B HaHkax 164 864 544 360
Yucrbiid (MpupocT) / cHukeHue 4e6UTopcKoit 3a80MKEeHHOCTU (6 944) 5 081
YucTelit NpUpOCT No Npeagonnatam (974) (3 521)
HUCTbIR NPUPOCT / (CHUKEHUE) KPEAUTOPCKOI 33J0MKEHHOCTH 5 904 (48 944)
YucTbie AeHexHLIe CPEACTBa, NOMYUYEHHbIE OT ONepPaLUOHHOI

AEATENbLHOCTU 1 364 611 722 258
[leHexHble cpeACTBa OT UHBECTULIMOHHOM AEeATENBHOCTH

MpuoBpeTeHne LeHHbIx Gymar, oLeHnBaeMbIX NO cRpaBesUBoN

cToumMocTu Yepes npubsbinb Unu yobIToK (1023 865) (1625337)
MocTynneHus oT BLIGLITUA ¥ NOraLleHNs LeHHbIX GyMar, OLEHMBaeMbIX NO

cnpaseAnnBoit CTOMMOCTU Yepes NPUBLINGL UK yBbLITok 515713 863 303
MpuobpeTenne LeHHbIX Gymar, yaepXusaembiX 40 NOraweHus (938 692) -
BosspaT aeHexHbIX cpeacTB no Bpokepckum cueTam 100 381 -
MpuobpeTeHne OCHOBHBIX CPEACTB (3 623) (3372)
HYucthle AeHexHble CpeAcTBa, UCNONb3OBaHHbLIE B UHBECTULMOHHOM

AeATEeNbHOCTU (1 350 086) (765 406)
OeHexHbie cpeacTBa OT (PMHAHCOBOM AEATENLHOCTU

Aueuaenabl ynnadeHHbie 14 (40 000) (40 000)
Huctile aeHeXKHbie CpeAcTBa, UCMONL30BaHHLIe B PMHAHCOBOM

AeATENLHOCTU (40 000) (40 000)
BnusiHue nsmereHnii 0GMEHHOTO Kypca Ha JeHEXHbIe CPeACTBa U UX

3KBUBAmNEHTHI 20 156 23 693
Yucroe cHukeHnE AEHEXHLIX CPEACTB U UX IKBUBANEHTOB (5 319) (59 455)
[eHexHble cpeacTsa u nx 3KBUMBANEHTL! Ha HaYarno roaa 7 100 826 160 281
OeHexHbie cpeAcTBa ¥ UX IKBUBANEHTL! Ha KOHeL roga 7 95 507 100 826

B TeueHne 2014 roaa BbIKyNHbIE CYMMbl, OTPaXeHHble B COCTaBe CTPaxoOBbIX BbINNAT He 6Gbinu
(bakTUYeckn onnaveHbl AEHEXHbIMU CPeacTBaMu, a Gbinu UCMONb3OBaHbI B KauyecTBe B3HOCA MO
CTpaxoBsbiM NpemMuaM no Apyrum [0roeopam cTpaxosaHus B cymme 85 353 Thicay pybneit (2013 roa:

77 837 Toicad pybnei).

npumeqauvm Ha cTpaHuuax ¢ 5 no 66 coctasnsioT HEOTLEMNEMYIO YacTb AaHHOW (hUHAHCOBOW OTYETHOCTU



000 CK «COIrA3-XXU3Hb»

lNMpumeyanus k puHaHcoeoli omyemHocmu — 31 Oekabps 2014 200a

1 BBenewue

HAaHHas duHaHcoBas oTyeTHocTe ObwectBa ¢ OrpaHu4eHHOU OTBETCTBEHHOCTbIO «CTpaxoBas
komnaHua «COlA3-XXU3Hb» (panee - «Komnanua») noarotoBneHa B coOTBETCTBMM G
MexayHapoaHbIMU CTaHAapTaMu (PUHAHCOBON OTYETHOCTU (aanee - «MC®O») 3a roa, 3aKoHUUBLLNIACS
31 pekabps 2014 ropa.

Komnanus 3apeructpuposana 20 ®despana 2004 roga u UMeeT OPUANYECKUN aapec Ha Tepputopuu
Poccuiickoit depepauuu (ganee - «P®»). Komnanus cosaaHa B ¢opme obujectsa ¢ orpaHu4eHHON
OTBETCTBEHHOCTbIO B COOTBETCTBUM C TPEOOBAHUAMU POCCUIICKOTO 3aKOHOAATENLCTEA.

OcHoeHass dessmenbHocmb. OCHOBHas AeSTENbHOCTb KomnaHuu — OkasaHue CTpaxoBbIX YCMyr.
Komnahus pa6otaer Ha ocHOBe cneaytoLnx NUUEH3Nit Ha ocyllecTBneHne CTpaxoson AeaTen6HOCTY,
BblAAHHLIX deaepansHoil cryxGoit cTpaxosoro Haasopa: CNe3825 77 ot 29 asrycta 2013 rofa — Ha
ocyliecrenenue crpaxosanus, u Ne3825 77 ot 29 aerycta 2013 roga - Ha ocyulecresneHue
nepectpaxosaHus. lepeyeHb CTpaxoBblX YCNyr, npeaocTasnsembix KomnaHueit, skniovaeT B cebs
CTPAxOBaHUE XM3HU Ha Cnydail CMEepTU, AOXKUTUS [0 ONPEAEneHHOro BO3pacTa uiu cpoka nu6o
HACTYNNEHUA MHOrO COOLITUS, NEHCUOHHOE CTPaxOBaHWe, CTPaxoBaHUe XU3HU C ycnosuem
NEPUOANIECKUX CTPaxOBbIX BLINNAT (PEHTbI, aHHYUTETOB) W (MAM) C yyacTuem B WUHBECTULIMOHHOM
AOXOAE CTPaxoBLUMKa, CTPaxOBaHUE OT HECHACTHLIX Crlyyaes U GonesHeil.

Mo coctosHuio Ha 31 pekabps 2014 roga u 31 Aekabpsa 2013 roga KomnaHua sensetcs 100 %
AodepHen komnaHueit OAO «COrA3» (ganee — «martepuHckas komnanus») u exoaut B8 pynny
«COlA3» (panee — «Mpynna COlA3»). Mo cocTosHWo Ha 31 ARekabps 2014 ropa 32,30 % akuuit
MarepuHckoit komnanum (31 pekabps 2013 roaa: 51,02 %) npuHagnexut 000 «UK ABPOC»; 40,23 %
(31 nexabpsa 2013 roga: 24,01 %) npuHagnexar OAO «lasnpoM» u ero AOYEPHUM U 3aBUCUMBIM
komnanuamM; 12,50 % (31 pekabps 2013 roga: 12,50 %) akumit npuHagnexar Q000 «Kopaekc»; u
12,47 % (31 pekabps 2013 ropa: 12,47 %) akumii — 000 «AkuenT». OcTaslmecs 2,50 % akuwuit
MarepuHCKO KOMNaHUN HaXOAATCA B pacnopsKEHUM Fpynnet COMA3 (31 pekabps 2013 roga: 0,00 %).
Mo cocroaHuio Ha 31 aekabpsa 2014 roaa Hu OAHa U3 CTOPOH He 06NafaeT KOHEUHbLIM KOHTPONeM Hag
Mpynnoit COTA3.

KomnaHus sensetcsa uneHom Accouuanum Crpaxoswukos XusHu, B coctase Mpynnet COMA3 sensetca
uneHom Beepoccuiickoro Cotosa CTpaxoBLuKos.

Mo cocTosHuio Ha 31 aekabpsi 2014 roaa u 31 Aekabps 2013 ropa 4ONEPHUX U 3aBUCUMBIX koMnaHuit, a
Tawke unuanos y KomnaHum HeT. YUCNEHHOCTb WITATHBIX CoTpyAHUkoB Komnanun Ha 31 pexabps
2014 roaa cocrasuna 88 yenosex (31 Aekabps 2013 ropa: 83 yenoseka).

3apeaucmpupoeaHrtbiil adpec u Mecmo eedeHus dessmensHOCMIU. KomnaHnus sapeructpuposana
no cneaylowemy aapecy: Poccus, 107078, r. Mockea, yn. Akagemuka Caxaposa, a. 10. dakTudeckuii
appec Komnanuu: Poccus, 119049, r. Mocksa, yn. Kpbimckuii Ban, gom 3, cTp.2.

Banroma npedcmaeneHus omyemmuocmu. HaHHas ¢uHaHcoBas oTyeTHOCTL npeAacrasneHa s
TbICAYax poccuitckux pybnei (panee — «Tolcsuax pybneii»).

2 SKoHOMUYeckas cpeAa, B KoTopoil KoMnaHus ocylecTBnseT cBoo neATenbLHOCTL

Poccuiickas ®edepayusi. DkoHomuka Po NPOABNAET HEKOTOpble XapaKTepHble OCOGeHHOCTH,
NPUCYLLME Pa3BMBAIOLIMMCA PblHKaM, Takke CYLIECTBEHHA €€ YyBCTBUTENBHOCTL K UMEHEHUIO LUeH Ha
He(Te W ras. [pasoBas, HanoroBas W HOPMAaTUBHas cucTema NPOJONXaloT pas3BuUBaTbCs U
NOABEPXEHDI HAaCTO BHOCUMBIM uaMeHeHusM (MpumeyaHue 22).

CoxpaHaloWwmiics  MeXayHapoAHbIA  KPU3NC PbIHKOB rOCyAapCTBEHHOrO A[0nra, BONATUMNBHOCTL
(POHAOBOroO pblHKa, NageHue UeH Ha CbIpyl0 He(Tb U APYrUe pUCKU OKasanu u MoryT npoRomkaTb
OkasblBaTb HeratuBHOE BNUAHUE HAa POCCUACKUA (DUHAHCOBBIA U KOPNOpaTuUBHbIA CEKTop, BKMoYas
nocneaywouiee ocnabnexue pybns, pocT NPOLEHTHLIX CTABOK U CHUXEHUE nuksuaHocTu. B Hayane
2014 ropa psAOM CTPaH B OTHOLEHUU onpefeneHHoro kpyra poccuitickux nuy 6binu BBEAEHBI Takue
MEpbI, Kak 3anpeT Ha BbE3A B CTPaHy, BbiNYCK NOCTAHOBMEHUA O 3aMOPaXUBAHUM aKTuBOB, 3anpeT Ha
rnoaaepxaHue AeNoBbIX OTHOLLEHWA.



00O CK «COlrA3-)XN3Hb»
lpumeyanus k puHaHcosoli omyemHocmu — 31 Oekabpsi 2014 200a

2 JKoHOMUYecKan cpema, B Kotopoi KomnaHus OCyWleCcTBNAET CBOKW AeATEeNLHOCTb
(nponomkexue)

B ceHTabpe 2014 ropa CLUA, cTpaHbl Esponeiickoro Coio3a U HekoTopble Apyrve cTpaHb! BBEnu
AONONHUTENbHBIE CaHKUMU B OTHOLIEHWN HEKOTOPLIX CEKTOPOB POCCHIACKOI 3KOHOMUKK, BKMOYan
6aHkoBCKMit U aHepreTuyeckuit. JaHHble CaHKUWW 3anpelaiT Bcem (PU3NYeCcKUM nNuuam - rpaxaaHam
CWA u Bcem iopuanyeckum nuuam, ydpexaeHHbIM B COOTBETCTBUU C 3akoHogdaTenscTeoMm CLUA
(BKMIOYaAsA WUHOCTPaHHblE unUansbl Takux KOMNaHui), a Takke BCEM NUUaM Ha Tepputopuun CLLA
NPeaocTaBnATL  PUHAHCUpOBaHUE UNKU  CoBeplWaTb  WHble CRAENKW, CBA3AHHbIE C HOBLIMU
3auMCTBOBaHMAMU CO CPOKOM noraiteHus Gonee 90 AHER B OTHOLIEHUM pPsAa POCCUNCKUX KOMNaHU
BaHKOBCKOro U 3HEPreTUYECKOro CeKTOpOB. YKasaHHble CaHKUUW Take pacnpocTpaHATCA Ha Mo6oe
NAUO, B KanuTane KOTOPOro KOMNaHuu, BKNIOYEHHbIE B CaHKLUOHHbI CNUCOK, NPAMO UMW KOCBEHHO,
COBMECTHO Unu no oTAENbLHOCTY, BnagewT 50 % foneit unu Gonee.

CaHkuuu, BeeaenHble Esponeiickum Cotosom, 3anpeLyaloT 3KCMopT TOBapoB U ycNyr onpeaeneHHbIM
KOMNaHuam cgepb! 3HeproaoGblMu U NPOM3BOACTBA, BKMIOYEHHLIM B CaHKLUMOHHbIA CNUCOK, a Takke
Apyrue onepauun ¢ o6palaloLMMUCA LeHHbIMU Bymaramu un UHCTPYMEHTaMU AEHEXHOro pbiHKa Co
CPOKOM noraiteHns 6onee (a) 90 AHel, BbINYLLEHHBIX B nepuoa ¢ 1 asrycra 2014 rona no 12 CeHTAbpSA
2014 roga unu (6) co cpokom obpatienus 6onee 30 AHeit B cnyyae, ecnu BbINYCK OCYLECTBREH nocne
12 ceHTAa6ps 2014 roaa, BbINycKaeMbiMU poccuiickumu KomnaHusmMu.

Ha ceroanawHuit aeHb HU MaTepuHckas KOMNaHus, HM KoMnaHus He BKMIOYEHbl B CaHKUMOHHBIA
CMUCOK, a Talke He BbiNo BBEAEHO CaHKLWA, HaNPSMYIO 3aTParuBaoLLmMX CTpaxoBoit cekTop. KoMnaHus
OCYLLECTBUNA OLIEHKY BNUSHUS BBEAEHHBIX CaHKUMIA U CHUTAET, YTO OHU HE OKa3anu CYLLECTBEHHOro
BMUAHUA Ha (DUHAHCOBOE NONOXEHUE UMK Pe3yNbTaThl AeNTeNbHOCTU KoMAaruy.

PyKOBOACTBO He B COCTORHUM NpeAckasaTh BCE TEHAEHLUM, koTopble Mornu Gbl OKasaTb BNUSHUE Ha
Pa3BUTUE CTPAxOBOrO CEKTOpa U IKOHOMUKY B LIEMOM, a Takke TO, Kakoe BoageiicTue (npu Hanuuuu
TaKoBOro) OHW MOFYT OKa3aTb Ha (UHAHCOBOE NoNoXeHue Konanuu s 6yaywem.

Hanorosoe, BanioTHoe U TamoxeHHoe 3aKoHopaTenbcTeo Po AOMYCKAET BO3MOXHOCTb pPa3HbIX
TONMKOBAHUA W NOABEPKEHO YAaCTO BHOCUMBIM UIMEHEHUSIM. [ONOMHUTENbHbIE TPyAHOCTU Ans
KOMNaHUA, OCYLUECTBMAIOLMX CBOIO AEATenbHOCT B  Po, No-NPexXHeMy  3aknioyalTcs B
HECOBEPLLIEHCTBE 3aKOHOAATENLHON Ga3bl B OTHOLWEHUN Aiena O HECOCTOATENLHOCTY U 6aHkpoTcTBe, B
OTHOLUEHUN (hOPMANU3OBAHHBIX NPOLIEAYP PErUCTPALINM 1 OBPALLEHUS B3bICKAHNS Ha obecneueHune no
KpeauTam, a Taioke B APYrux HeAoOCTaTKax NPaBoBoi U (PUCKANbHOI CUCTEM.

3 Kpatkoe uanoxexue NpUHLUNOB yyeTHON NONUTUKY

OcHoebl nmodzomoeku ¢huHaHCcoeoii omyemnocmu. [laHHas UHAHCOBaAsS  OTYETHOCTb
noArotoenera s cootsetctaun ¢ MC®O Ha ocHose npasun yyeta no nepBoHayanbHoO CTOUMOCTH, C
nonpaskoi Ha nepeoueHKy (PUHAHCOBLIX aKTUBOB, nepeoLieHUBaeMbIX Mo cnpaseanUBoOl CTOUMOCTH
vepes npubbinb Unu yGLITOK.

MpuHUMNB! y4eTHON NONUTUKWM, UCNONB30BaHHbIE NPU NOAroTOBKE AAHHON (PUHAHCOBON OTHETHOCTM,
npeacTasneHbl Hwke. [laHHble NpUHUMNLI NPUMEHANUCH nocnegosarenbHO B OTHOWEHUW BCex
NEp1oA0B, NPEACTaBNEHHbIX B (YMHAHCOBON OTHETHOCTHU, €CNU He yKa3aHo uHoe.

MoaroToBka HacTosLel (DPUHAHCOBO! OTYETHOCTU B COOTBETCTBUM C MC®O TpebyeT ucnonbsosaHus
OLEHOK 1 ponylleHuid, KOTopble BO3REHCTBYIOT Ha oTpaxaemble B PUHAHCOBOIA OTYETHOCTU CyMMBbI
aKTBOB W 0DA3aTENbCTB, YCMOBHLIX AKTUBOB M OBS3aTENLCTE Ha Aary coctasneHus uHaHcoBOIA
OTHETHOCTW, a Tawke Ha OTpaKaeMble B (DUHAHCOBONW OTYETHOCTU AOX0Abl U pacxoab! B TeyeHue
OTYETHOro nepuopa. HecMoTps Ha To, YTO Takue OUEHKM OCHOBAaHbI Ha umeloLleinca y pykoBoacTea
WH(OPMALIM O TEKYLUWX COBLITUAX U OnepaLusi, hakTuueckue pesynsraThl, B KOHEYHOM uTtore, MoryT
oTNU4aTLCA OT 3TUX oueHoK (Mpumevanue 4).

@uHaHCcOGble UHCMPYMEHMbI — OCHOHbIE NOJX00bI K OUEHKe. DUHAHCOBbIE UHCTPYMEHTbI
OTPaxaloTca No CnpaseAnuBoOiA CTOUMOCTU UNU aMOPTUIUPOBAHHON CTOUMOCTU B 3aBUCUMOCTA OT WX
Knaccucpukalmu. Huxe npeactasneHo onucaHne aTx METOAO0B OLEHKU.
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3 KpaTkoe nanoxeHue NpMHUUNOB YYETHON NONUTUKM (npomonxeHue)

Cnpaeednusas cmoumocms — 3TO UeHa, KoTopas MoxeT GbiTb nonyyeHa Npu npopaxe akTuBa wunu
ynnayena npu nepepave obasatennpcTsa Npu NPOBEAEHUN onepauun Ha AOGPOBONLHON OCHOBE MeXay
y4acTHUKaMi pblHka Ha AaTy oueHkW. Haunyudwmm noaTeepxaeHUeMm CcnpaBeAnuvBoil CTOUMOCTU
ABNAETCA KOTUPYEMas LeHa Ha aKTUBHOM pbIHKe. AKTUBHBIA PbIHOK - 3TO PbIHOK, Ha KOTOPOM onepatiuu
C aKTMBOM unu 00A3aTenbCTBOM NPOBOAATCA C AOCTATOYHOW YacToOTON U B AoctatoyHom obbeme,
nossonstowem nonyyare UHpopmauuo 06 oLeHKax Ha NOCTOAHHON OCHOBe. Cnpaseagnusas cTouMocTb
(PUHAHCOBLIX WHCTPYMEHTOB, OGPALLAIOWNUXCH HA aKTUBHOM PblHKE, OUEHUBAETCA Kak Cymma,
NONYy4€HHasa Npu YMHOXEHUU KOTUPYEMOH LieHbl Ha OTAENbHbLIA aKTUB UNWU OBA3ATENbCTBO HAa WX
konu4ectso, yaepxusaemoe KomnaHuei. Tak oBCTOUT aeno gaxe B TOM cny4yae, ecnu OBbIYHbIA
CYTOUHBIA TOProBblit OBOPOT pbIHKA HEAOCTaTOuEH ANA NOrMOWEHWUS TOro KONUYecTsa aKTUBOB U
06s3aTensCcTB, kotopoe uMeetca y Komnanuu, a pasMeLieHne 3aka3os Ha Npoaaxy nosvuuuit B
OTAENbLHOW onepauuu MOXEeT NOBMUATL Ha KOTUPYEMYio ueHy. [lna oueHku cnpaseanueoit CTOUMOCTH
“cnonb3yeTcs LieHa B Npepenax cnpsja no Cnpocy U NPeanoXeHWio, KOTopas SBnseTcs Haubonee
NPeACTaBUTENLHOW ANS CNPaBeANMBOA CTOUMOCTU B CMOXUBLLUXCS obcTonTenbcTBax, U PyKOBOACTBO
CHUTAET ee paBHOIf CPEAHEB3BELUIEHHON LIEHE Ha OTHYETHYIO [ary.

MopTdens uHaHCOBLIX aKTUBOB U 0BA3aTEnLCTB, He obpawalowuxca Ha aKTUBHOM pblHKe,
OLUE€HUBAETCA N0 CNpaseanuBoN CTOUMOCTU rpynnbl  (OUHAHCOBLIX AaKTUBOB WU huHaHCcoBbIX
0053aTenbCTB Ha OCHOBE LEHbI, KOTopas 6bina 6bl nonyyeHa npu nNpofaxe akTuea 3a NPUHATUE
KOHKDETHOro pucka unu npu nepepave ob6a3aTenscTsBa 3a NPUHATUE  KOHKPETHOrO pucka npu
NpoBEAEHUN onepauuu Ha AOOGPOBONLHON OCHOBE MEXAY Y4acTHUKAMW pblHKA Ha AaTy oueHku B
TEKYLUX PBIHOYHBIX yCNOBUAX. 3TO NPUMEHUMO ANS aKTUBOB, OTPaXKaEMbIX MO cnpaseAnvBeoii
CTOMMOCTYU Ha MHOrOKpaTHO! ocHose, ecni Komnanus (a) ynpasnseT rpynnoilt oUHaHCOBbLIX akTUBOB U
(puHaHCOBbIX 00A3aTeNLCTB HA OCHOBE YUCTON NOABEPXKEHHOCTU KOMNaHUU KOHKPETHOMY PbIHOYHOMY
PUCKY (UNK pUCKaM) unn KPeAUTHOMY PUCKY KOHKPETHOTO KOHTpareHTa B COOTBETCTBUU C OPULIMANBHOM
cTpareruei Komnanuu no ynpasnenuio puckamm unu ee MHBECTULIMOHHOW cTparerueit; (6) Ha aaHHOIA
OCHOBE NpeaocTaBnsAeT UHOPMaLUIo O rpynne UHAHCOBLIX AKTUBOB U ¢uHaHcoBbIX 06A3aTENbCTR
pykoBoACTBY KOMNaHuu; 1 (B) pblHOMHBIE PUCKW, BKMIOYAS AMUTENLHOCTD noasepxeHHocTu KomnaHuu
KOHKPETHOMY PbIHOYHOMY PUCKY (UMK PUCKaM), BOSHUKAIOWEMY B CBA3M C (OUHAHCOBLIMU aKTUBAMU U
(bUHaHCOBbLIMU 0BA3aTENLCTBAMM, NO CYLLECTBY SBNAIOTCA paBHO3HAYHbLIMMU.

MeToabl OueHKW, Takne Kak MOAENb AUCKOHTUPOBAHHBIX ASHEXHBIX NOTOKOB, a TaKke Mopenu,
OCHOBAHHBIE Ha AaHHbIX aHANOMMYHbLIX ONepauuit, CoBepLIAEMbIX Ha PHIHOYHBIX YCMOBUSIX, UMM Ha
TEKyWe CTOMMOCTM OGbekTa WMHBECTULIMA, WUCMONb3YITCA AN onpeseneHus cnpaseAnmBoN
CTOMMOCTU (PUHAHCOBbIX UHCTPYMEHTOB, AN KOTOPbIX HEAOCTYNHA PLIHOYHAS UHopmauns o ueHe
caenok (MpumedaHue 23).

Sampamsl no clefike ABNAITCA ROMNONHUTENBHBIMW 3aTpaTamu W CBA3EHbI HENOCPEACTBEHHO C
NpuoGpeTeHUeM, BbIMYCKOM UM BbIGLITUEM (PUHAHCOBOTO UHCTPYMEHTA. [ONONHUTENbHBIE 3aTpaTtb! —
3TO 3aTparbl, KOTOpble He Gbinu Gbl NOHECeHb!, ecrnut Gbl caenka He COCTOANAack. 3aTpaThl No caenke
BKMIONAIOT  BOHArPaX/AEHUE U KOMUCCUOHHBIE, YNNaueHHbIE areHTam (BKMIOYAs COTPYAHWUKOB,
BbICTYNAIOLIUX B KAYECTBE TOPrOBLIX AreHTOB), KOHCYMbTaHTam, Gpokepam W Aunepam, coopbl,
ynnaiusaemble perynupyioLLum opraHam u hoHAOBbLIM GUPXKaM, a Takke Hanor U cGopbl, BauMaeMble
npyn nepeaade cobCTBEHHOCTU. 3aTparbl NO CAEMKE HE BKITIOYAIOT NPEMUN UNU AUCKOHTBI NO AONFOBbIM
obssaTencCTBam, 3aTpartbl Ha (DUHAHCUPOBAHUE, BHYTPEHHUE AAMUHUCTDATUBHBIE PacxXoabl Wnu
3aTparb! Ha XpaHeHue.

AMOpmu3upoeaHHas CcMoOUMOCMb NPeacTaBnAeT CoBou nepsoHavarnbHyld CTOMMOCTbL aKkTuea 3a
BbIYETOM BbINNAT OCHOBHOrO [0Mra, HO BKNIOYAA HApaLLEeHHbIE NPOLEHTLI, @ ANA (PUHAHCOBLIX aKTUBOB
— 3a BblMETOM NiOGOro CNUCAHUA NOHECEHHBIX YBLITKOB OT OBECLEHEHUS. HapatueHHble npoueHTb!
BKITIOHAIOT amMopTU3aLnio OTNOXEHHBIX NPU NEPBOHAYaNbHOM NPUSHAHUM 3aTPaT NO CAEMKe, a Taloke
nobbIX NpemMuii UNU [UCKOHTa OT CYMMbI NOFAWWEHUA C UCMONb3OBaHUEM MeToaa adeKTBHOM
MPOUEHTHOW CTaBku. HapaljeHHble NPOLIeHTHbIE AOXOAb! U HapalleHHble NPOLIEHTHbIE pacxoabl,
BKMIO4AA HapalleHHbIA KyNOHHbLIA AOXOA U aMOPTU3MPOBAHHBLIA AUCKOHT wNu npemuio (Bknovas
OTITOXEHHYIO NpU NPEROCTABNEHUN KOMUCCUIO, NPU HANUUUK TaKOBOW), HE NOKa3bIBAITCA OTAENLHO, a
BKMTIO4AIOTCA B 6aNaHCOBYI0 CTOUMOCTL COOTBETCTBYIOLUUX CTATEN OTYETA O (IUHAHCOBOM NOMOXEHUN.
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3 KpaTkoe uanoxeHue NpuHLMNOB yueTHOI NONUTUKY (npoponxexHue)

Memod agpgbexmusHoil npouermHold cmasku - 3T0 METOA4 NpU3HaHUA NPOLIEHTHBLIX AOXOAOB WM
MPOLCHTHLIX PacxOA0B B TEYEHWE COOTBETCTBYIOLLEro NEpUOAa C LeNbio obecneverus NOCTOSIHHOM
MPOUEHTHON CTaBkM B KaXAOM nepuoae (acbpekTuBHOIM NpoLEeHTHOIM cTaBku) Ha GanaHcosyio
CTOMMOCTb UHCTPYMEHTa. IPHEeKTUBHANA NPOLEHTHAA CTaBKa — 3TO TOYHas CTaska AUCKOHTUPOBaHUA
pacHeTHbIx Oyaywux AeHeXHbix BuiNnaT unm NOCTYNNEeHUA Ha OXuAaeMbll cpok AeicTeus
(PUHAHCOBOrO UHCTPYMEHTa uUnu, B COOTBETCTBYIOLMX CRyYanx, Ha Gonee KOPOTKUA CPOK A0 YUCTOIA
6anaHcoBoit CTOUMOCTYU PUHAHCOBOrO UHCTpyMeHTa. 3heKTUBHAN NPOLIEHTHAS cTaBka ucnonesyercs
ANA JUCKOHTUPOBAHUA A@HEXHBLIX NOTOKOB NO WHCTPYMEHTAM C NMasaioLeil CTaBKoM RO cneayiollen
AaTbl USMEHEHUA NPOUEHTa, 33 UCKITIOYEHNEM NPEMUM UM AUCKOHTA, KOTOpble OTPaXaloT KpeaUTHbI
Cnpea Nno nnasalolent craske, ykasaHHOW AN AAHHOrO WHCTpYMEHTa, Unu no ApyruM nepemeHHbIM
(paKTopaMm, KOTOpble YCTaHaBMUBAKTCS HE3aBUCUMO OT PbIHOYHOrO 3HayeHus. Takue npemun unu
AUCKOHTBI amMOPTUIUPYIOTCA Ha NPOTAXEHUN BCEro OXUAAEMOro Cpoka obpalleHns UHCTpyMeHTa.
Pacuet npuseneHHoM cToMmocTU BKAKOYaET Bce BO3HarpaxXnaeHus u CyMMbl, BbiNNa4YeHHble UNnu
nony4eHHbIE CTOPOHaMU NO [OroBOPY, COCTaBASOLUE HEOTbEeMNEeMyi0 YacTb 3heKTUBHON CTaBKU
npoueHTa.

MNepeoHavanbHoe npusHaHue ghuHaHcoBbIX UHCMPYMeHmOs. LleHHble Bymaru, oueHuBaemble no
CnpaseanuBeoi  CTOMMOCTM  yepes npubbinb  UnK  YBLITOK, nepBoHavyanbHO NPU3HaOTCs  no
cnpaseanueol cToumocTu. Bee npoumne (uHaHCOBbIE UHCTPYMEHTbI NEpPBOHa4YanbHO OTPaxaloTcs No
Cnpaseanueoit  CTOUMOCTW, BKMIOYAs 3atpaTl NO  caenke. Haunyswum  noarteepxaexuem
CNPaBEANMBOA CTOMMOCTU NPU NePBOHAYANLHOM NPUHAHUX SBNSETCA LeHa caenku. Mpubbinb unu
yObITOK NPU NEPBOHAYANBHOM NPUSHAHUN YYUTLIBAKOTCA TOMBKO B TOM cnyyae, ecnu ecTb pasHuua
MEXly CNpaseAnvUBOi CTOUMOCTBIO U LIEHON CAENKM, NOATBEPXKAEHUEM KOTOPOW MOTYT CNYXuTb Apyrue
HabnMioaaeMble Ha pbIHKE TEKyLUUE CAENKW C Tem e WHCTPYMEHTOM UM METO/ OLEHKMW, KOTOpbIN B
kauecTse 6a30BbIX AaHHBIX UCNONbL3YET TONLKO AaHHbIE HABMOAAEMbIX PbIHKOB.

Mokynka u npogaxa ¢uHaHCOBbIX aKTUBOB, NOCTaBKa KOTOPbLIX AOMKHA NPOU3BOAUTLCA B CPOKMU,
yCTaHoBNEHHbIE 3aKOHOAATENbCTBOM UnNU o6blvasiMu Aenosoro obopoTa Ans AaHHOro pblHka (nokynka
W NpoAaxa no «CTaHAapPTHLIM YCNOBUAMY), OTPAXAKOTCH Ha AaTy COBEpPLUEHUA CAenKku, TO eCTb Ha
Aarty, koraa Komnanusa obs3yercs KynuTb unun npoaatb puHaHcoBbIN akTue. Bee Apyrue onepauuu no
npuobpeTeHunio npusHaioTcs, koraa KomnaHus cTaHoBuTeS CTOPOHOW AOrOBOPa B OTHOLLUEHWUW AAHHOrO
(PUHAHCOBOrO UHCTPYMEHTA.

lpexpaweHue npusHaHusi (puHaHCOBBLIX akmueos. Komnanua npekpawaer npusHasatb
(pUHAHCOBbIE aKTUBbI, (@) KOrAa 3TV aKTUBb! NOraLeHb! MW npasa Ha AeHeXHble NOTOKMN, CBA3aHHbIe C
STUMU aKTUBAMU, UCTEKNU MHbIM 0Bpasom, unu (6) Komnaxus nepegana npasa Ha AeHeXHble NOTOKM
OT PUHaHCOBbIX aKTUBOB UMW 3aKMYUNA CornatleHue o nepeaave, n npu aToM (i) Take nepesana, no
CywiecTBy, BCE PUCKW U BbIrOAbI, CBA3AHHLIE C BNageHMeM 3TUMU akTusamu, unu (ii) He nepegana u He
coxpavuna, no CywecTsy, BCE PUCKM W BLIOAbI, CBA3AHHLIE C BNaAEHUEM 3TUMMU aKkTusamu, Ho
yTpatuna npaso KOHTPONS B OTHOLUEHUM AaHHBIX akTUBOB. KOHTponb COXPAHAETCA, €CNU KOHTPareHT
HE UMEEeT NPaKTU4ECKOW BO3MOXHOCTU NOMHOCTbLIO NPOAATL aKTUB HECBS3aHHOM TpeTben CTopoHe 6e3
BBEAGHUA OrpaHuyeHuit Ha npoaaxy.

lNpekpauieHue npusnanusi puHaHcoebix obszamenseme. KomnaHus npekpawaeT npusHasaTb
puHaHcOoBbIE 0GSI3aTENLCTBA B ClyYae UCNOMHEHUs!, Nepeaayn NpaB, OTMEHb! UMK UCTEYeHNs cpoka
AECTBUS COOTBETCTBYIOWero o6A3aTenscTaa. pu 3ameHe ogHoro CyLEeCTBYIOLIEro pUHaHCOBOro
obssarenbCTBa ApYruM OBGA3ATENbCTBOM NEpes TeM Xe KDeAUTOpOM, Ha CYLLECTBEHHO OTANYHBIX
YOMOBUSX, UNU B CNy4ae BHECEHUS CYLIECTBEHHBIX M3MEHEHWA B YCMOBUA CyLIECTBYIOLLEro
obssarenCTea, NepBOHaYanbHoe OBA3ATENbCTBO CHUMAETCH C ydyeTa, a HOBOe OBS3aTeNbeTso
OTPaxaeTcs B y4eTe C NpU3HAHUEM PasHUubl B GanaHcoBOW CTOMMOCTU 0Bs3aTenbcTs B OT4ETE O
NpUGBINU UK YObITKE U NPOYEM COBOKYNHOM AOXOAE.

Henexrbie cpedcmea u ux skeueaneHmbl. [leHexHble CPEACTBA U UX SKBUBANEHTH! SBASIOTCS
WHCTPYMEHTaMU, KOTOPbIe NErko KOHBEPTUPYIOTCA B ONPEAENEHHYI0 CYMMY AEHEXHOM HaNUYHOCTH U
NOABEPKEHBI HE3HAYUTENLHOMY M3MEHEHUIO CTOUMOCTU. [eHexHble CPeacTsa WM UX SKBUBANEHTb!
BKITIOHAIOT HANUUHbIE AEHEXHbIE CPEACTBA, CPEACTBA HA PACUETHBIX CYETAX U AENO3UTLI «OBEPHANTS.
HeHexHble CPEACTBA, B OTHOLIEHUN KOTOPBLIX UMEIOTCH OTPaHUYEHUS NO UCMOMb30BAHUIO HA nepuoa
Bonee oaHoro 6aHKOBCKOrO AHS Ha MOMEHT NMPEAOCTABNEHMS, UCKMIOYAIOTCS U3 COCTARA REHEXHBIX
CPEACTB U uX JKBMBANEHTOB. [leHeXHble CPeACTBA U WX IKBUBANEHTHI OTPAXAKTCA NO
amOpTUSUPOBAHHOW CTOUMOCTW, PACCUMTaHHOM C UCMOMb3OBAHMEM MeTOAa 3pEeKTUBHON CTaBKW
npoLeHTa.
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Aenosumbr e 6aHkax. [eno3utol B 6aHkax npeacrasnaloT  coboit  geHexHble cpeacTsa,
npeaocTasnaemele KoMmnanuer ©aHKaM-KOHTPAreHTaM Ha OCHOBaHUM 3aKMHYaEMbIX 0eno3uTHbIX
ROroBOpoB Ha cpok Oonee ogHOro GaHKOBCKOrO AHA. [eno3uTel B 6GaHKax oTpaxawTca no
aMopTU3NPOBaHHON CTOUMOCTM.

LenHbie 6ymazu, oueHusaemsble no cnpasednueoil cmoumocmu yepe3 npubbins unu y6bImox.
LenHble Bymaru, oueHuBaemble no cnpaBeanuBoi CTOUMOCTY 4epes Npubblinb UK yOLITOK, BKMNIOYAIOT
UeHHble Gymaru, KOTOpble Npu NEPBOHAYANbLHOM NPU3HAHUM GbINN OKOHYATENBbHO OTHECEHbI K 3TOM
kareropuu. PykoBOACTBO OTHOCUT LEHHbIE ByMaru K 4aHHON KaTeropuu Tonbko B TOM cryyae, ecnu (a)
Takas Knaccugukauus ycTpaHaeT Unu CYLUECTBEHHO YMEHbLIAET HECOOTBETCTBUS B yyeTe, KoTopkle B
NPOTVBHOM Crny4ae BOSHUKNU Obl B pesynbTarte OuUEHKM aKTUBOB U 0BA3aTenbCTB WNU npusHaHuA
COOTBETCTBYIOLUX AOXOA0B U PaCXOAOB C UCMONb3OBAHUEM PasHbIX METOAOB: UMM (6) ynpaeneHue
rpynnoi puHaHCOBbLIX aKTUBOB, (HUHAHCOBLIX OBA3ATENbCTB UMW TEX W Apyrux, a Tawke oueHka ux
3 EKTUBHOCTU  OCYLIECTBNAIOTCA HA OCHOBE CnpaseAnuBoi CTOMMOCTW B COOTBETCTBUU CO
cTpaTteruen ynpasneHUs puckamu Unu UHBECTULMOHHOM cTpareruei, n uHdopmauus o6 aToil ocHose
PErynapHoO packpbiBaeTcs U nepecmaTpusaeTcs pykosoacTeoM KomnaHuu.

MpoueHTHbIE Aoxoabl MO LEHHbIM Gymaram, OLEHWBaeMbIM MO CnpaseAnuBOiA CTOUMOCTM uepes
npubLINL UM YBLITOK, PACCUYUTAHHBIE C UCMONL3OBAHMEM MeToAa 3(PHEKTUBHO! NPOLIEHTHON CTaBKMy,
OTPaXaloTCA Kak NPOLEHTHbIA AOXOA B NpubbINu unu yGbiTke 3a nepuod. Bce NpoYne KOMMOHEHTbI
W3MEHEHUR CNpaBeAnnBOI# CTOUMOCTH, a Takke AOXOAbI UMW Pacxodbl, CBS3aHHbIE C npekpalleHnem
NPU3HAHWSA, OTPaXalOTCH, COOTBETCTBEHHO, KaK HEPEanu3OBaHHLIE W Peanu3oBaHHbIe aoxoab! 3a
BbIHETOM PACXOAOB NO UeHHbIM Bymaram, oueHuBaeMbIM NO CNPaBEANUBON CTOUMOCTH yepes npubbinb
unwn ybbITOK, B TOM Nepuoae, B KOTOPOM OHW BO3HUKNW. MOAOKUTENbHBIE 1 oTpulaTtensHble KypcoBble
PasHuUbl OTpaxaloTca B oT4eTe O Npubeinu unu ybuiTke U npoyem COBOKYNHOM [OXO4E€ B cocTase
AOXOAOB 32 BbIYETOM PACXOAOB OT NEepeoLEeHKU UHOCTPAHHON BantoTh!.

UHneecmuyuorHble yeHHble 6ymazu, ylepxueaembie 3o nozaweHus. B 3Ty rpynny BKAKYAOTCA
HENpou3BOAHbIe (DUHAHCOBbLIE aKTUBBI C (DUKCUPOBAHHBIMK UMK onpegenumMelMu  BbINNaTamu u
(DUKCUPOBAHHLIM CPOKOM MOrawweHus, Kotopble Komnawus NNaHUpyeT 1 MOXET yaepXusaTb f0
norawexus. NHBECTUUMOHHbIE LeHHble Gymaru He KnaccuuUupyloTca kak yaepkuBaeMmble A0
noraiuenus, ecnu Komnavus umeeT npaso noTpe6oBaTb OT SMUTEHTA NOralleHUs MM BbIKyNa aToit
WHBECTULIMOHHON Gymaru [0 HacTYNMeHWs cpoka NOoralleHusi, Tak Kak NpaBo AOCPOYHOro BLIKYNa
NPOTUBOPEUUT HaMEPEHUI0 yaepXKuBaTb akTUB [0 NOraweHus, Kpome cnyyaes, korga npaso
AOCPOYHOTO NOralieHus BO3HMKAET U3-3a yXYALLEHWUS| (PUHAHCOBOTO MOMOXEHUS SMUTEHTAa W pucka
HEUCNONHEHUs aMUTeHTOM cBoux o6nsaTtenbcTs. PykosoacTso KnaccuuuupyeT WUHBECTULMOHHblIE
UeHHble Gymaru, yaepxvsaemble A0 NOraleHUs, B MOMEHT nepBoHaYanbHOrO NpUsHaHWs u
nepecmatpusaeT 3Ty knaccuukaumio Ha KOHEL KaXAoro OTYETHOro nepuogda. UHesecTULUUOHHbIE
UeHHble Gymaru, yaepxvBaeMble 4O NOralieHWUs, OTPaXaloTcs No aMOpTU3NPOBAHHOIN CTOUMOCTU C
ucnone3osaHuem metoaa aMEKTUBHON NPOUEHTHON CTaBKM 33 BbIYETOM pesepsa nog ybbiTku oT
obecueHeHus.

HAebumopckas 3adomwennocms u npedonnamet. [ebutopckas 3aJ0MKXEHHOCTb YYUTLIBAETCA MO
METOAY HAUMCNEHUsS U OTPAXAeTCA NO aMOPTU3MPOBAHHOM cTouMocTy. Mpegonnarsl OTpaxaloTcs Ha
ATy OCYLLECTBNEHUA nnaTexa U OTHOCATCS Ha NpuUbbINb UMM YBLITOK 3a rog NOCMe OKasaHWs ycnyr
W NOCTaBKU TOBAPOB.

ReGutopckas 3afONKEHHOCTL MO CTPaxoBaHMI0 M MEPEecTPaxoBaHuio BKAKOYaeT pacuyeTbl co
CTpaxosarensmu, areHtamu, Gpokepamu, CTPaxoBLUMKAMU M NepecTPaxoBLyMKaMu. Aebutopckan un
KpeauTopckas 3aflomkeHHOCTb MO OnepauusiM NepecTpaxoBaHUst B3AMMO3AUUTLIBAETCS B pamKax
OBHOTO KOHTPareHTa B cry4asx, korAa CyLECTBYET IOPUANYECKN YCTAHOBMEHHOE NPaBO ANS TaKoro
B3aMMo3avera.

Obecyerenue ¢puHaHcoebIX akmueoa, ompaxaeMbix IO aMopmu3upoeaHHOl cmoumMocmu.
Y6uITku oT obeclieHeHun npusHaloTcs B npubbinu unu y6elTke 3a rog no Mepe uUX noHeceHus B
pesynetate opHoro unu Gonee cobbiTwit, NpoU3OWEAWMX MOCHe nepBoHayanbHOro npUaHaHus
(pUHAHCOBOro aKkTuBa U BAUAIOWMX Ha BE/UYUHY UnW BpEMEHHbIe CPOKM pacyeTHbIX 6Gyayuux
AGHEXHbIX NOTOKOB, KOTOPbIE CBA3AHBLI C (PUHAHCOBLIM aKTUBOM UMK C FPYMNOil hrHaHCOBbIX aKTUBOB,
KOTOPbIE MOXHO OLEHUTL C AOCTATOYHO! CTENEHbLIO HAAEXHOCTY.
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OcHoBHbIMU hakTopamm, KOTOpble KoMNaHUs NPUHUMAET BO BHUMAHMUE NPU PacCMOTpeHUM Bonpoca 06
obecueHeHUn pUHaHCOBOro aKTuBa, SBNAIOTCA €ro MPOCPOYEHHBIt CTATYC U BO3MOXHOCTL peanuaauum
3anorosoro obecneyeHmns, NPU HanU4YUU TakoBoro.

Huxe nepeuncneHbl OCHOBHbIE KpUTEpUW, Ha OCHOBE KOTOPbIX onpegensiercs Hanuiue ob6bEKTUBHBIX
npusHakos ybblTKa oT o6ecueHeHus:

*  Npocpoyka noGoro o4epeaHoro nnatexa W Npu 3TOM HECBOEBPEMEHHAs ONnaTa He MOXeT
OBBACHATLECA 331€PXKKON B paboTe pacyeTHbIX CUCTEM;

*  KOHTPAreHT WCNLITLIBAET CyLIECTBEHHbIE (DUHAHCOBbLIE TPYAHOCTU, YTO NOATBEPXKAAETCS
tuHaHCOoBOM HbOPMaLMelt O KOHTPareHTe, HaxoAsLLeica B pacnopskeHun KomnaHum:

*  KOHTpareHTy rposuT 6aHKpOTCTBO UNU PUHAHCOBAA PeopraHU3aLus;

*  CYWECTBYeT HeraTUBHOE W3MEHEHWe NNaTexHOro cTatyca AebuTopa, O6YCMOBREHHOe
W3MEHEHUAMU  HAUWOHANBHBLIX WNAWN  MECTHbIX 3KOHOMUYECKUX YCNOBUMA, OKA3bIBAMOLNX
BO3AelicTBUe Ha 4ebuTopa; unu

*  CTOMMOCTb OBEecneyeHUs CyLIECTBEHHO CHUXKAETCA B pesynbTaTe yXYALIEHWS CUTYauuM Ha
PbIHKE.

Komnanus NpuMeHAEeT MeToAbl UHANBMAYanLHOW oueHKu obecueHeHus.

Ecnu ycnosus obecueHeHHoro huHaHCOBOro akTuBea, OTPaXKaeMoro no aMOPTU3UPOBAHHOIN CTOUMOCTH,
NEPECMATPMBAIOTCA UNU  USMEHAIOTCA  KakUM-uGo uHbIM 06pasoM B CBA3M C  (PMHAHCOBbLIMY
TpyaHoCTAMW  gebutopa unu  amuTeHTa, obecueHeHMe OnpedensieTcd ¢  UCNONb30BaHUEM
nepBoHa4YanbHOW  3(P(PEKTUBHON NPOLEHTHONW CTaBKM OO0 W3MEHEeHUs! ycnosuit. [lMocne atoro
npekpalaeTcs npusHaHue (PUHAHCOBOrO aKTUBA, YCMNOBUA KOTOPOro Gbinu NepecMoTpeHsbl, U«
NPUSHAETCH HOBbIA aKTUB MO CNPABEANVBOI CTOUMOCTH, HO TOMLKO €CAN PUCKU U BbIrOAb!, CBSA3aHHbIE C
A@HHLIM aKTUBOM 3HAYUTENbHO U3MEHUNUCL. 3TO, Kak NPaBWIO, NOATBEPXKAAETCH 3HAYUTENLHON
pasHuued AUCKOHTUPOBAHHOR CTOMMOCTU NEPBOHAYAMbHLIX U HOBbIX OXUAZEMbIX NOTOKOB AEHEeXHbIX
cpeacTs.

Y6bITk OT obecueHeHus Npu3HaloTCA NyTeM Co3AaHus pesepsa B pasmepe, Heobxogumom ans
CHKEHUs1 6anaHCcoBOW CTOUMOCTV aKTUBA A0 TEKyLEW CTOUMOCTU OXMAAEMbIX AEHEXHbIX MOTOKOB,
ANCKOHTUPOBAHHbLIX C MCNONb3oBaHWEM MEPBOHaYanbHOW 3hEKTUBHON NPOLEHTHONW CTaBku no
AaHHoMmy akTuBy. Ecnu B nocrnegytouwlem nepuose cymma yBuitka oT o6ecueHeHus CHUXaeTca, 1 aTo
CHWKEHNe MOXeT OblTb OOBEKTUBHO OTHECEHO K COBLITUIO, HacTynuslieMy nocne npusHaHus
obecueHeHus (kak, Hanpumep, NOBbILLEHWE KPEAUTHOro pedATuHra febutopa), paHee OTpaXeHHbI
ybbITOk OT 06ecLeHeHNs BOCCTaHaBNUBAETCA NOCPEACTBOM KOPPEKTUPOBKM CO3AaHHOro pesepsa yYepes
npubeinb Unu ybuIToK 3a rog.

AKTUBbI, noralieHWe KOTOPbLIX HEBO3MOXHO W B OTHOLIEHUU KOTOpbIX 3aBeplieHbl Bce Heobxoaumble
npoueaypbl ¢ Uenblo NOMHOMo UMM 4acTUMHOrO BO3MELUEHWUS! U onpeaeneHa OKOHYaTenbHas cymma
ybbiTka, cnucelBaloTCs 32 CYET CHOPMUPOBAHHOTO pesepea nog obecueHenue. lMocnegyrowee
BOCCTAHOB/IEHUE paHee ChuCaHHLIX CYMM YMEHbLIAeT pacxodbl MO CO3AaHMI0 pesepBa noA
obecueHeHue AeGUTOPCKOl 3aR0MKEHHOCTY U npeponnar B Nnpubelnu unu ybeITke 3a rog.

OcHoeHble cpedcmea. OCHOBHbLIE CPeACTBa OTPAXKATCA N0 CTOMMOCTH npnobpeTeHus;, 3a BLIMETOM
HaKoNNeHHOro usHoca u pesepsa nofg obecueHeHue, B cnyyvae Heo6xoaumMocTy.

Pacxofibl no HE3HAYUTENBHOMY PEMOHTY U TEXHU4YEeCKkoMy OﬁCﬂy)Kl/lBaHIMO OTHOCATCA Ha pacxonbl
TeKyliero nepuoga. Pacxogbl no sameHe KPYRHBIX KOMNOHEHTOB OCHOBHbIX CpeAcTB Kanutanusupytorcsa
C nocnegyowium cnucalem sameHeHHOro KOMNOHEHTA.

B KOHUe Kawgoro oT4yeTHoro nepuoda pykoOBOACTBO onpefenser Hanuyue npusHakos obecueHeHun
OCHOBHbIX CpeacTs. ﬂpw Hanuyuu npusHakoB obecueHeHUn PyKOBOACTBO NPOU3BOAUT OLEHKY
BO3MeLaeMon CTOMMOCTH, KOTOpast onpegensieTcs kak Haubonblias us cnpaBefnuBON CTOUMOCTU
aKTuBa 3a BbIMETOM 3aTpart Ha npogaxy U CTOUMOCTH, nony4yaemow B pesynbTate ero ncnonb3oBaHus.
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AMopmuaauun. AMOpTI/I3aL|MFI N0 OCHOBHbLIM cpegcTeam paccyuTtbiBaeTcs c ucnonb3osaHuem
nuHerHoro MeToaa, TO ecTb PaBHOMEPHbIM CHUXEeHUeM NepBoHaYanbHOI cTOUMOCTYU A0 OCTaTo4YHON
CTOUMOCTU B TeYeHUue Cpoka NonesHoro cnonb3oBaHuN aKTuBoB, paBHoro 5 rogam.

OcrarouHast cTOMMOCTb OCHOBHOTO CcpeacTsa MPEACTABNAET COBOM OLIEHOWHYIO CyMMY, KOTOpyio
Komnanus nonyunna 6bl B HacToswmMil MOMeHT B Cry4ae nNpoAaxu aToro OCHOBHOrO CPeAcTBa, 3a
BbIYETOM OLIEHOYHbIX 3aTpaT no BLIGLITMIO, ecnu 6bl COCTOsHUE W BO3PAaCT [JaHHOrO OCHOBHOO
CPEACTBA COOTBETCTBOBANM BO3PACTY M COCTOSHMIO, KOTOpblE AaHHbIN akTUB GyAeT UMeTb B KoHue
CPoka nonesHoro ucnonb3osaHus. OCTATOHAA CTOUMOCTb OCHOBHBIX CPeACTB U CPOK UX NOMNE3HOoro
VICNOMNb3OBAHUA NEPecMaTpUBAIOTCA U, ecnu HeoGXOAUMO, KOPPEKTUPYIOTCS Ha Kaxayl OT4ETHYH

aary.

MNpuoGpeTeHHble NULEH3MM Ha nporpammHoe obecneyeHne KanuUTanUsMpyioTCa Ha OCHOBe 3arpar,
MOHECEHHbIX Ha npuobpeTeHne W BHeapeHUe [aHHOrO NporpammHoro  obecnevequs. Pacxogwl,
NPUBOAALUUE K YCOBEPLIEHCTBOBAHMIO UMM PaCLLMPEHUIO XapaKkTepucTuK NporpamMMHoro obecneyeHus
MO CPABHEHMIO C UX NepBoOHavankHoI cneundukauuei, NPUSHAIOTCA KaNUTaNbHLIMU YNYYLLEHUAMU 1
AOBABNATCA K NepBOHaYaNbHON CTOUMOCTM nNporpamMmHoro obecnevenus. 3atpartbl, cessanHble ¢
sKkcnnyartauueit nporpamMmHoro obecneueus, OTpaXaloTC B COCTaBe pacxodoB MO Mepe ux
BO3HUKHOBEHWA.  3aTpatbl, HanpsMylo  cas3aHHble c WACHTUDUUMPYEMBIM  NPOrPaMMHBIM
obecneyeHunem, koTOpoe KOHTpoONUpyeTcs KoMAaHueit u C BbICOKO# CTENEHbI0 BEPOSITHOCTU NpUHeceT B
TeUeHUe nepuoaa, NpesbIAIOLIEr0 OANUH rOf, IKOHOMUYECKMe BbIFOAL!I B pasMmepe, npesbllLatoLLem
3arpatel, NpU3HAIOTCA HeMaTepuanbHLIM aKTUBOM. TecTupoBaHue HemaTepuansHbX akTUBOB Ha
obecueHenve npoussoauTcs Komnanuedi He PEXe OAHOro pasa B rog, a Take BO BCEX Cry4asx, Koraa
CYLLECTBYIOT NPU3HAKU UX BOMOXKHOIO OBECLeHEHMS.

OnepayuonHas apenda. Korga Komnanus BLICTynaeT 8 ponu apeHaaTopa u pucku u Aoxoaw! OT
Bnapenns obbekTamu apeHgbl He nepeaaroTcs apexpoparenem Komnanuu, obwas cymma nnarexeii
MO A0roBOpaM OnepaLmMoHHON apeHabl OTpaxaeTcs B Npubblnu unu y6biTke 3a rog B cocrase
aAMUHUCTPATUBHBLIX U NPOYUX ONEPALMOHHBLIX PACX0aoB Kak pacxofpl NO apeHAe ¢ UCNoNb3oBaHUEM
METOAA PaBHOMEPHOrO CAMCAHMA B TeYEHUE CPOKa apeHsb.

Kpedumopckas  3adonwennocms. Kpeautopckas  3apomkeHHocTb npegcrasnser  coboli
HénpoussoaHoe (uHaHcoBoe 0653aTenbCTBO U Y4UTLIBAETCA NO amMOpTUSUPOBAHHONW CTOMMOCTU C
ucnonb3osaHuemM Metoaa aheKTUBHOMN NPOUEHTHOW cTaBsKu.

Cmpaxoesie dozoeopnr - Knaccugpukayus. Crpaxosble AOroBOpLl  — 310 forosopel,
npeéaycMatpusatolive nepefavy CyecTBEHHOro CTpaxoBoro pucka. Takue AOroBoOpbl Takke MoryT
Npeaycmatpusatb nepefavy uHaHCOBOro pucka. B uenom Komnawus onpegenser s KayecTse
CYLIECTBEHHOro CTPaxoBoro pucka Heo6X0AMMOCTL NPOU3BECTY BbINNATY NpY HacTyANeHUM CTpaxoBoro
cnyyas, kotopas OyaeT Ha onpegeneHHbI NPOLEHT Bbille, YeM CymMa, npuuuTalowasca K Bblnnare,
€CNU CTpaxosoii ciyYait He HacTynun.

CTanOBOﬁ PUCK CBA3aH C HeonpeaeneHHoCTbIO B OTHOLLEHUU cneaylowmnx acnekros npu 3aknyeHun

Onucanue cmpaxoebix npodykmos. KomnaHus NpeAnaraeT cTpaxoBble NPOAYKTLI, OXBaTbIBalOLME
OCHOBHbIE DUCKU CTpaxoBaHWA XusHW. Komnanus OCYUIECTBNAET CTpaxoBaHUe MO CrefyKwuUM
OCHOBHbIM HanpaeneHusm:

" CTpaxoBaHue Ha cnyyail cMepTu, AOKWUTUS A0 ONpeseneHHOro BO3pacTa unu cpoka nuéo
HaCTyNNeHUst UHOro CoBbLITUS:

1"
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. NEHCUOHHOE CTpaxoBaHue;

*  CTpaxoBaHue Xu3HWU C YyCnoBMEM NepuoauYEcKux CTpaxosbIX BbINNAT (PEHTLI, aHHYUTETOB) U
(wnu) ¢ ywactnem B MHBECTULMOHHOM Aoxoge cTpaxosLumKa;

. CTpaxoBaHue oT HecYyacTHbIX cny4yaes n 6onesHei.

KpaTKOCpO‘-IHbIe CTpaxosble 4OroBOpbLI BKNOYAIOT CTpaxoBaHue OT HecYacTHbIX cny4aes v cTpaxosaHue
KU3HW C KOPOTKUM CPOKOM AeiCTBuUS.

CTanOBaHMe OT HecyacTHoro cnyvas - selnnara CTpaxoBoro sosmMeLyeHua KnneHTam, noctpagasiwinm
B pesynbrare Hec4YacTHoro cnyyas.

KpaTtkocpouHble forosopbt no CTPaxoBaHWio XW3HW 3aLLMLLRIOT KNMeHToB Komnanuu oT nocnencreuii
COBLITUA (TakuX Kak cMepTb unAu HeaeecnocobHOCTb), koTopble BO3AENCTBYIOT Ha CMNOCOGHOCTb
KIUEHTa Unn ero MAVBEHLEB COXPaHATL TeKyLLuii YPOBEHb f0X0A0B. @paHTUpoBaHHbie BLINNATLI,
OCyl|ecTBnseMble  Npu  HaCTYNneHun  onpeaeneHHoro CTpaxoBoro  cobbiTusa,  sABRNAKTCS
UKCUPOBaHHbLIMU. CTpaxoBble BLINAATH! B CBA3U G AOCTWKEHVEM COBEPLUEHHONETUS WU BLIKYNHbLIE

CyMMb! He NpegycmMoTpeHb! gaHHbIM BXMAOM O0roBopos.

Aonrocpoytble A0roBOpsI ¢ HUKCUPOBAHHBIMK U FApaHTUPOBAHHLIMU CyMMaMU CTPaxyloT cobbITUs,
CBA3AHHbIE C 4EMoBEYECKON XU3HLIO (HanpuMep, CMepTb unu AOXUTUE), Ha ANUTENLHYIO NepcnekTUBY.

Cmpaxoearue xu3Hu

* Cmpaxoesie npemuu. MNpemuu no TPAAULUNOHHOMY CTPaxXOBAHUIO XWU3HU OTPaXaloTcs B
Npubbinu unu ybbITke 3a rog B yacTu NEpBOro CTPaxoBOro B3HOCA — C AaTbl Hayana
OTBETCTBEHHOCTU NO [JOTOBOPY; B YaCTU OYEPEAHbIX B3HOCOB - Mo Mepe HacTynnewus y
CTpaxosatens 00s3aTenscTB no ux ynnate. Mpemun, He cBs3aHHLIE €O 3HAUUTENBHBIM
CTPaXOBbIM PUCKOM, He NPUIHAKTCA KaK fOXOA OT CTPaXOBbIX npemuii.

* Cmpaxoesie ebinnamelr. Crpaxosble BbiNNarthbl, BKMKYAA pacxofbl Mo yperynuposaHuio
YObITKOB, OTpaxaloTcs B NpubbiAn unu yObITKe 33 roA No Mepe BO3HUKHOBEHUS. Crpaxosble
BLIMNATL!, OTPaXEeHHbIe B OTYeTe O NpuBLINK UMK YBbITke U MPoYeM COBOKYNHOM [0XOAe,
BKIO4AIOT Hanor Ha A0X0Ab! hM3MECKUX NnL, yaepXKaHHbIt KomnaHueil npu ocywecTeneHun
CTPaxoBbIX BbINNAT.

* Pesepenl no cmpaxoeanuro xuznu. Onucanue metogos pacueta pesepsoB no aorosopam
CTpaxoBaHua xusHu npusegeHo B Mpumevanun 12. AaHHble pesepsbl BKIOYEHB! B obuwyto
CyMMy CTpaxoBbIX Pe3epBOB B OTYETE 0 (PUHAHCOBOM nonoxeHuu.

* [llpaso  duckpeyuonHozo  yvacmus. Komnauus  npumenser B8  oTHoweHuu
CTpaxosarens / 3aCTpaxoBaHHOro nuua npaso AWUCKPELIMOHHOTO  yyacTus,, BCTPOEHHOE B
HEKOTOpble A0roBOpL! CTpaxoBaHUs. Komnanus He paccmarpuBaeT gaHHoe NpaBo OTAENbHO OT
A0roBopa cTpaxosaHus.

CmpaxoeaHue UHOe, YeM cmpaxoeaHue XU3HU

*  Cmpaxoesie npemuu. MNpemuu no AOroBOpaM CTPaxoBaHUs YYUTLIBAKOTCS Kak HAYUCNEHHbIE B
MOMEHT ~BOSHUKHOBEHUS  OTBETCTBEHHOCTU CTPAxXOBLMKA nepeg crpaxosatenem no
SaKIIOYEHHOMY A0roBOpY CTpaxoBaHWst W 3apabaTbiBaloTcs NPONOPUUOHANbHO B TeuyeHue
Cpoka [eiCTBUA [OroBOpOB CTpaxoBaHus. [pemum, He CBAA3aHHbIE CO 3HAYUTENbHBIM
CTPaxOBbIM PUCKOM, HE NMPU3HAKTCS Kak HAUUCTIEHHLIE MPeMUY.

*  Pe3sepe Heszapa6omanroii npemuu. Peseps HesapaGotaHHoit npemuv cospaetcs B pasmepe
H4aCTU Ha4MCneHHol npemun No AOroBopy CTpaxosaHus, OTHOCALENCH K OCTaBLIEMYCA CPOKY
AGACTBUA [0rOBOpa CTPAxOBaHUS MO COCTOSHUMIO Ha OTYETHYIO AaTy, W paccuuTbIBaeTCs
MPONOPUUOHANBHO OCTaBLUEMYCS CPOKY AEHCTBUS [OroBOpA.
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3 Kpatkoe uanoxeHue NpuHUMNOB y4eTHOW NONUTUKY (npononxexue)

. CmanOBble ebinlamel. CTanOBbIe BbiNNaTbl oTpaxaloTcs B npubbinu unu y6bITKe 33 rog no
MEpe BO3HUKHOBEHUSS Ha OcHoBe oLeHeHHoro obssaTtenscTBa no BbiNNare crpaxosoro
BO3MeLLieHUA 3acTpaxoBaHHbIM nuuam nnu BblFOﬂOﬂpMOﬁpeTaTeﬂﬂM.

* Pacxoder Ha ypezynupoearue y6bimxoe. Pacxogbl Ha yperynuposaHue yBbiTkos
OTpaxaioTcA B NpubbLINK unn yGLITKe 3a roA NO Mepe BOSHUKHOBEHUS U BKMIOYAOT NpaMble
Pacxoppl, cBf3aHHble C MpoBeAEHUEM Neperosopos nocneaylowmM  yperynuposaHuem
ybbITKOB. B pacxogb! Ha yperynuposaHue YObITKOB TaloKe BKTIOYAOTCH KOCBEHHBIE pacxogb!, B
TOM Hucne, pacxoAbl 0TAENa PaccMOTPEHUS U yperynupoBaHus yObITKOB, 06LEX03AHCTBEHHbIE
¥ 8AMUHWCTPAaTUBHbLIE PACcXOAb!, HENOCPEACTBEHHO CBA3AHHBIE C paboToit aaHHoro oTaena.

* Pesepe y6bimkoe. Peseps y6biTkos npeAcTasnseT coboit oueHKy 06s3aTenseTs no 6yaywum
CTpaxoBbIM BbINNATaM W BKNIOYAET peseps 3a7ABNIEHHbIX, HO He YperynupoBaHHbIX YGbITKOB
(nanee - «P3Y») u peseps NPOU3OLIEALINX, HO HE 3asBNEHHBLIX YObLITKOB (Ranee - «PMHY»).
OueHouHas BenuumHa pacxogos no yperynuposaHuio yGeITkoB BkntoyeHa B P3Y u PMHY.

*  P3Y cospaetca no daktuyecku 3aABNEHHLIM, HO He yperynupoBaHHbIM Ha OTYETHYIO paty
ybbiTkaM. OueHka BenuuuHb! ybbITKOB fenaetca Ha ocHose UHOPMaUMK, nNonyYeHHoMl
Komnanueii B xoge paccnegosanus CTpaxoBoro cnyyas, BKMoYas UHopmaLuio, NONyYeHHy
nocne oT4ETHOM! AaThl.

*  PIIHY paccuutbiBaeTcs Komnanueii ANA Kaxaoro Buaa ctpaxosaHus aKTyapHbIMK MeTofamMU U
6asupyetca Ha onbiTe yperynuposanus ybuITkoB U pacxogos no yperynuposaHuio ybuIrkos
npowinbIx net. Metoab! oueHkn 1 onpeaenexus pasmepa pesepBoB NOCTOSAHHO nposepsoTca u
nepecmartpusatotcs. MonyyexHble KOPPEeKTUPOBKM OTpaxaloTca B NpuBLITU Unu ybbITke 3a rog
No mepe BO3HuKHOBEHUS. K pesepsam y6bITkOB He NPUMEHAETCA MeToA AUCKOHTUPOBaHUS B
CBA3N C OTHOCUTENbLHO KOPOTKUM nepuoaom wmexay 3asBrieHuem ybulTka U ero
yperynuposaHuem.

Tecm Ha docmamoynocms o6asamenscme. B KOHUE Kaxgoro oTyeTHoro nepuoaa KomnaHus
OUEHWUBAET AOCTATOYHOCTL MPUSHAHHLIX CTPAXOBbIX 06a3aTenscTs, Ucnonbays TeKyLLUue oLeHKM
ByayLmnx fAeHEe)HbIX NOTOKOB Mo AOroBopam cTpaxosaHusi. ECnin oueHka nokasbiBaeT, yto 6anaHcosas
Cymma cTpaxoBbix 00ssaTenscTs (3a BblYEeTOM COOTBETCTBYIOLUMX aKBU3UUMOHHLIX PacxoaoB) He
COOTBETCTBYET OUEHOYHbIM Gyaylum AeHe)HbIM noTokam, To BCS CymMma Aecuuyuta oTpaxaercs B
CTPoke «MameHeHue pesepsa No CTPaxoBaHUIO KU3HN U pesepsa ybbITkoB, GpyTTO» OTYETa O MPUBHLINY
unn yGbITKE U NPoYem COBOKYNHOM Aoxope (Mpumeyarue 12).

lNepecmpaxoeanue. Komnanus NpUHUMaET 1 nepegaeT [OroBopL! B nepectpaxosaHue B xoae ceoeil
o6bluHON  gesiTensHOCTW. MNepepaya puckos 8 NépectpaxosaHue He cHUMaeT ¢ KomnaHuu
OTBETCTBEHHOCTU nepefs cTpaxoBaTenamu. Cymmbl K nonyuenuto ot / K ynnare nepecrtpaxosLymkam
OL€HMBAIOTCA B COOTBETCTBUW C CyMMamMu Mo AOroBOpaMm, nepeaaHHbIM B NepecTpaxoBaHue, U B
COOTBETCTBUN C YCNOBUAMU KaXAOro AoroBopa nepectpaxoBauus. AKTUBbI MO nepecTpaxoBaHuio
BKITIO4AIOT CYMMbI K MONYYEHUIO OT NEPecTPaxoBOYHbIX KOMNaHWit B OTHOLUEHUM BO3MELIEHWII NO
YPerynuposanHbiM y6biTkam, Bkioyas pacxogs! no yperynuposanuto ybeITkoB, U npemMumn k nonyyeHuto
Mo  Aorosopam BXOASALEro NepecTpaxoBaHus. Kpeautopckas 3afomxeHHocTs o onepayusm
NepecTpaxosaHns npeAcTasBnseT coboii  obs3aTenbcTea Komnanum no nepepaue npemMuii
nepecTpaxosijukam n obssarenscrea no BbINNatam, NpuHATLIM B NepecTpaxosaHue.

OmnoxenHble akeusuyuoHHble pacxodbl. AKBUINLIMOHHbIE pacxoabl npeacTaBnsloOT  coboit
KOMUCCUOHHbIE NNaTexu, pasMep KOTOPbIX UMEHSIETCS NONHOCTLIO 3aBUCUT OT o6bema npemun no
BHOBb NOANWCaHHBLIM U NepesakmMoueHHbIM AoroBopam. AKBU3ULMOHHbIE pacxopb!, KoTopble MoryT
ObiTb HanpaAMy oTHECEHBI K Aorosopam CTpaxoBaHusA, OTKNaabIBAKTCS U amMopTUSUPYIOTCH B TeyeHue
nepuoaa, 3a Bpema KOTOPOro cooreercTeyloMe npemun GyayT 3apaboTaHbl. OTnoxeHuble
aKBU3NLINOHHbIE PacXofbl PACCUUTLIBAKOTCS OTAENBHO MO KaXXAoMy JOroBOpY CTPaxoBaHwus.

Hanoz Ha npu6binb. B duHaHcosoit oTyeTHoCTM OTpaxeHbl pacxoAbl MO HanoroobnoXeHulo B
COOTBETCTBUM C TpeGoBaHUsMM 3akoHogaTenscTea PO, ¢ McnonbaosaHmem HaroroBbIX CTaBOK Y
3aKOHOAATENbHbLIX HOPM, KOTOPLIE AEUCTBYIOT UNM Mo CYyLLECTBY BCTYNUNU B CUNTY Ha KOHEL OTYETHOrO
nepuoga.
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3 KpaTkoe uanoxenue npuHUUNOB yueTHOH NnonuTukm (npoponxenue)

Pacxogbl no Hanory Ha npubbinb BKMOYAOT TEKylWMe HanoroBble nnarexu u OTNOXEHHoe
Hanoroobnoxexune u OoTpaxatoTcs B npubsinu unn y6bITke 3a rof, ecnu ToNbKO OHU He AONXKHL! BbITh
OTpaxeHbl B cocTase nNpoYyero CoBOKYNHOro Aoxo4a unu HenocpeacTBeHHO B CoCTase KanuTtana B
CBA3N C Tem, YTO OTHOCATCA K onepayuam, KoTopble TaKke OTpaxeHbl B aTOM uUnun ApyromMm nepuoge B8
cocTaBse npoyero COBOKYNHOro goxoga unu HENoCcpeACTBEHHO B COCTaBe kanuTana.

TeKyu4m71 Hanor paccyuTbiBaeTcs Ha OcHoBe CyMM, OXugaemblx K ynnare Hanorosbim opraHam unu
BO3MELEHUIO HanorosbiMu OpraHamu B OTHOLWEHUN Hanoroo6naraemoit npubsinu unu y6bITKOB 32
Tekywuin v npeauwecrsyowme nepuoasbl. I'Ipowue pacxoabl No Hanoram, 3a UCKNYEHUeM Hanora Ha
npubbinb, oTpaXawTca B cocTaBe aAMUHNCTPaTUBHBLIX U npoY4ux onepaynoHHbIX pacxogos.

OTnoxeHHblt Hanor Ha npubbink paccuuTbiBaeTCA no metogy ©anaHcoBbiX o6s3aTenbcTs B
OTHOLUEHWN OTNOXEHHbIX HaNOroBbIX YBLITKOB W BPEMEHHbIX pasHuL Mexay Hanoroobnaraemoit 6a3o
akTueoB U 06sA3aTenscTB U Ux GanaHcoBoil CTOUMOCTLIO NO (HMHAHCOBOW OTYETHOCTU. OTAONEHHDII
HANor He y4YuTLIBAETCA B OTHOLUEHWUN BPEMEHHBLIX PasHul, BO3HUKIOWMX NPU NEPBOHAYANLHOM
NpUsHaHUM akTuBa Mnu obssaTenncTsa, ecnu ata caenka Npu nepsoHa4anbHOM NpUsHaHUK He BAUSeT
HU Ha ByxranTepckyto, Hu Ha Hanoroobnaraemyio NpubbInb. AKTUBbI U obs3arenscTea no OTNOXEHHOMY
HanorooGNoxXeHMo oNPeAensITCA ¢ UCNONb30BaHUeM CTaBOK HaNorooGnoXeHus, KOTopble AencTaytor
WM NO CyLIECTBY BCTYNUNN B CUNY Ha KOHEL OTYETHOro neépnoaa u kotopele, kak oxuaaercs, GyayT
NPUMEHATLCA B NEPUOA, KOrAa BpeMeHHble pasHUUbl WA OTNOXeHHble Hanorosble y6biTkn GyayT
peanusosaHbl. OTNOXEHHblE Hanorosble akTWBbLI o BPEMEHHbIM  pasHuuaMm, yMeHbLIaIoWum
HanorooGnaraemyto 6asy, u no HanorosbIM ybbiTKam oTpaxalTcs Tonbko B ToW CTeneHu, B Kakou
CyLLECTBYET BEpOATHOCTL MONyYeHWs Hanoroobnaraemoi npubbLINKU, NPOTUB KOTOPOI MOryT ObITb
UCNoNbL3oBaHbl BpEMEHHbIE pasHULbI.

HeonpedeneHHble Hanozoeble nosuyuu. Heonpe,qeneHHble Hanorosble nosuuyun Komnanuu
OoueHuBalTCA pyKoBOACTBOM B KOHLIE Ka)Kaoro oT4eTHOro nepuoga. OﬁﬂS&TeﬂbCTBa, OoTpaxatowjuecs s

Takan OUEHKa BbINOMHAETCH Ha OCHOB2HUW  TOMNKOBaHUA Hanorosoro 3akoHopartenncTea,

KOHEeL oT4yeTHOro nepuopga.

Peseperr nod o6azamenscmea u om4ucnieHus. Pesepsbl nof o6s3aTensctea u oTyucneHuna
npeacrasnaT coboit obasatensbcTea HeuHaHcoBoro Xapakrepa € HeonpefeneHHbIM CPoKOM Wiy
Cymmoi. Pesepsbl nog obsizatenscrsa u OTUUCNEHUA OTPAXKAKTCA B (PUHAHCOBOW OTYETHOCTH npu
Hanuuu y Komnavuu obssatenscrs (npaBoBbIX unu BbITEKAOWUX U3 CrioxuBLIeRcs AenoBol
NPAKTUKK), BO3HUKLLIUX A0 OTYETHOM Aaatel. Mpu atom CYLLECTBYET BbICOKas BEPOATHOCTb TOro, YTO ANS
ucnonHeHus atux obssatenscts Komnanuu noTpebyeTcs OTTOK 3KOHOMUYECKUX pecypcos, n cymma
06a3aTenscTs MOXeT 6bITh OLieHeHa C AOCTaTOYHO! CTENEHbLID TOYHOCTH.

YcmaeHbil kanuman. Komnanus yHpexyeHa B suae obuiecTea ¢ orpaHU4EHHOI OTBETCTBEHHOCTBLIO B
COOTBETCTBUM C TpeGoBaHMAMM 3akoHoaaTensctea Po. Ana uyeneit MCo0O YyCTaBHbIA KanuTan
obWecT8 ¢ orpaHUNEHHOIk OTBETCTBEHHOCTLIO,  CCHOPMUPOBAHHLIA B COOTBETCTBUM C
3akoHofartenscTBoM PO, moxeT 6biImb Knaccucuumposan Kak uHaHCoBOe obssatenscTeo. 3710
obycnoeneHo Tem, uTo denepanbHblit 3akoH oT 8 tbespans 1998 roga Ne14-d3 «O6 obLjecTteax ¢
OrpaHU4EHHOW OTBETCTBEHHOCTLIOY NPeaycMaTpuBaeT BO3MOXHOCTb  YYaCTHUKOB oblects ¢
OrpaHU4YeHHON OTBETCTBEHHOCTLIO B OAHOCTOpPOHHEM nopsiake NoTpe6oBaTh NoraweHne ceoeil fonv B
HUCTbIX aKTUBax, Npu yCrnosuu Hanuuus COOTBETCTBYIOLLETO NONOXKEHUS B YUPEAUTENbHBIX AOKyMeHTax
obwectBa ¢ orpaHuu4eHHOM OTBETCTBEHHOCTLIO U BLIMONHEHUS! 3aKOHOAATENbHO YCTaHOBMEHHbIX
TpebosaHuit no hopMuposaHuio yCTaBHOro Kanurana.
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3 Kpatkoe uanoxenue npunumnos yuetHoi nonutukm (npononxexue)

B Takux cnydanx o6wecTso ¢ orpaHuyeHHom OTBETCTBEHHOCTLIO 06A3aHO BLINNATUTL YYACTHUKY YacTb
HUCTbIX akTUBOB OOLECTBa, onpeaensemylo Ha ocHoBe ByxranTepckoit OTYETHOCTH, NOAroTOBNEHHOI! B
COOTBETCTBUU C TPeGOBaHWUAMU POCCUIICKOrC 3aKOHOAATENbLCTBA 3a nocneaHWin OTYETHLIN nepuog,
NPEALLECTBYIOLNIA AHIO NOAAYYN 3asBNEHUS O BLIXOAE U3 obuwecTsa, B BUAE AEHEXHBIX CPEACTB, NGO,
MO COrNacoBaHUIo C y4acTHUKOM, B BUAE Nepeaaqm akTUBOB B marepuanobHoit dhopme.

YupeautensHble 4OKyMeHTbl KoMnaHu He NpeaycmaTpusaloT BO3MOXHOCTL €AUHCTBEHHOro y4yacTHuka
B OAHOCTOPOHHEM nopsagke TpeGoBaTh noralweHns ceoeil ACNU B YUCTBIX AKTUBAX, YYACTHUK HE MOXET
BBINTU M3 cCOCTaBa y4acTHUKOB KomnaHuu B OAHOCTOpOHHEM nopsake, faxe B cnyyae yBenuyeHuns
konu4ectea yvactHukos Komnawum pao AByx U bBonee. CootsetcTBenHo, ans uenei cuHaHcosoil
OT4eTHOCTU No MC®O ycTaBHbIN kanuTan, a Tawke ACNONHUTENbHLIA KanuTan, oHA NepeoueHKU u
HepacnpegeneHHasa npubbine KomnaHuu KnaccuuLUMpoBaHb! Kak aNeMeHTb! KanuTana.

PykosoacTtso KomnaHuu nonaraer, 4To npeacrasneHve MHOpMauun o6 yCcTaBHOM, AONONHUTENLHOM
Kanutane n HepacnpegeneHHoi npubbinu B8 cocTase kanutana KomnaHuu npepcrasnser Gonee
AOCTOBEPHYI0 1 HafexHy uHdopMaumio A4na nonL3oBaTeneil A2HHOW (OUHAHCOBOI OTYETHOCTH.

Aueuderdbi. Qusnaenabl OTpaxaloTcs B cocTaBe KanuTana B ToMm nepuoAe, B KOTOPOM OHU Bbinu
obbaABneH.bl. Wudopmayna obo Bcex AvBuaeHpax, oObABNeHHbIX Nocne OKOoHYaHUs! OTYETHOro
nepuoaa, HO A0 TOro, Kak (HMHAHCOBAs OTYETHOCTL 6binia yTBepXAeHa K BblNycky, oTpaxaercs B
fpuMeyanun «CobbITust nocne OKOHYaHWA OTYETHOro nepuoga». B cooTeeTcTBUM ¢ TpeGosaHusMU
poccuiickoro sakoHogaTenscTea AVBMACHALI 1 Npoyee pacnpeneneHue Npubbinu OCYLLeCTBNSETCS Ha
OCHOBE 4nCTON NpUGLINK Tekywero roga no GyxranTepckoit oTY4eTHOCTU KomnaHuu, noarotosnexHoit 8
COOTBETCTBUM C TPEGOBaHUAMM POCCUCKOrO 3aKkoHofaTensLCcTBa.

cbopbl, ynnayeHHble u nony4eHHble cTopoHamu gorosopa u COCTaBnAloLLMEe HEOTLEMMEMYIO YacTb
3 heKTUBHOM NPOUEHTHOI CTaBKu, 3aTpark! N0 CAEerke, a Taike BCe npoune npemMuu unu QUCKoHTHI.

AAMMHMCTpaTMBHble W npoyue onepayuUoHHbIe pacxofbl, kak npasuno, oTpa)awTca no metTony
HavucneHua B MOMeHT nony4eHun npoaykra unu npegocrasneHus ycnyr.

Komuccuontbie doxodb1. Komnanus nonyuaet komuccronHoe BO3HarpaxaeHve sa nepegavy npemuii
8 NeépecTpaxosanue. [laHHblit B4 KOMUCCUOHHOTO BO3HArpaxaeHUs! OTpaxaeTcs B COCTaBe pesynbrara
CTpaxoBoii AEATeNLHOCTY B NpUBHLIAM unn y6biTke 3a rog, KomuccuorHbie foxoas! oT nepegaHHbIx B
NEPECTPaxoBaH1e Npemuit, KOTopLle NPEACTaBNAIOT COGON BOSMELLEHIe aKBU3ULMOHHBLIX PacXoqos,
YMEHLLLAIOT  COOTBETCTBYIOWYKO HEaMOPTUSMPOBAHHYIO 4acTb aKBUBMLIMOHHBIX PaCXOAOB TakuM
00pasoM, 4TO 4UCTbIE AKBUSULMOHHLIE pacxogbl KanuTanusupyloTca U OTHOCATCA Ha pacxogb!
MPONOPLMOHANLHO OTPaXEHHOMY YUCTOMY AOXOAY NO oRepaunsam CTpaxoBaHus.

N3meHeHus B OTITOXKEHHbIX KOMUCCUOHHBLIX aoxogax no ucxogsiLemy nepectpaxosaHuio OoTpaxalTcs B
oT4yeTe o npubbinu unu y6bITKe © npo4yeM coBOKynHOM Aoxoae B cocTtase AKBU3ULNOHHbIX pacxofos 3a
BbIYETOM KOMUCCUOHHOro AoxoAa oT nepefaHHbIX B nepecTpaxosaHue npemuii.

lNepeoyerka unocmpanHoii eamomel, dyHKkUMOHanNLHOI BanoTol KomAaHuu ABNAETCA BanioTa
OCHOBHOW 3KOHOMUYECKOW cpefbl, B KOTOPO# AaHHas KOMNaHWs OCYLLECTBASIET CBOK AesATeNnsLHOCTL.
DyHKUMOHaNLHOI| BantoTol KoMnaHuv u BanioTon NpeAcTaBneHUs PUHAHCOBOI OTHETHOCTH KomnaHuu
ABNACTCA HaumoHankbHas Bantota PO, poccuiickuii py6nb.

HOeHexHble akTuebl U o6s3aTenscTea NEPECHUTLIBAIOTCA B (PYHKUMOHANLHYIO BanioTy KomnaHuu no
oduLuansHomy Kypcy UexTpansHoro 6anka Po (Ranee - «LUb P®») Ha KOHel cooTBeTCTBYlOWeEro
OTHETHOrO nepuopa. [llonoxuTensHble U oTpuLaTenbHbe KypcoBble pasHuubl OT pacyeToB no
onepauuam B UHOCTPaHHOW BanlTe U OT nepecyeTa ACHEXHbIX aKTMBOB # ob6szaTenbcTs B
yHKUMOHanLHY0 BantoTy Komnanuu no oduLmnansHomy o6meHHOMy kypcy LB P® Ha kowey roga
OTpaxalotcs B npubbinu unu yGbitke 3a rof (kak AOXOAb! 32 BLIYETOM PacXOfOB OT NEPEOLEHKU
UHOCTpaHHoO! BantoTsl). [epecueT no OBMeHHOMY Kypcy Ha KoHey roga He npumeHsieTca K
HEACHEXHDBIM CTaTbAM, OLiEHUBAEMBIM MO NEPBOHAYANBHON CTOUMOCTH.
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HeaeHexHble cTatby, oueHuBaemble No cnpaseanusont CTOUMOCTU B VHOCTpaHHoI BanioTe, BKn4as
aonesble WHCTPYMEHTBI, nepecuutiBaloTcs ¢ ucnonbL3oBaHuem OBMEHHbIX Kypcos, KOTOpbLIe
AeicTeoBanu Ha MOMEHT onpegeneHus Cnpasegnuseoit CToumMocTu. BrniusiHue Kypcosbix pasHuy Ha
HEAEHEeXHble CTatbu, oueHuBaemble no cnpaseanueoit cToumMoctTn B WHOCTpaHHoK BanioTe,
oTpaxaercs Kak YyacTb Aoxoaos unu pacxonos or nepeoueHku no cnpasegnuseon cToumMocTu.

B3saumoszavem. duHaHCOoBbIE akTUBLI 1 obazaTtenscTea B3auMosauutblBaloTcs U B oryete o
uHaHCOBOM nonoxeHuu OTPXAETCA YUCTas BenuuMHa ToMbKo B Tex cnyuasx, korga CyuwecTsyer
3aKoHoAaTeNnbHO ycTaHoBnEeHHOoe NPaBo npoussecTu B3aumMosaver OTPaXeHHbIX cyMMm, a Tawke
HamepeHue nu6o npoussecTu B3aumosaver, nubo OAHOBpEMEHHO peanu3oBaTh  axTus ]
yperynuposate obssaTtenscrso. Paccmartpusaemoe NPaBo Ha B3auMosaveT 1) He gonxHO 3asuceTb oT
BO3MOXHbIX ByayLnux cobuiTuil u 2) ponxHO UMeTk tOpUZNYECKYI0 BO3MOXHOCTL ocyulecTeneHus npu
cneayowux obcrosTenscreax: (@) B xome ocywectsneHus 06bl4HOI (PUHAHCOBO-X03ACTBEHHOI
AeaTensHocty, (6) npu HEBLINONHeHUN obssaTenscTBa no nnartexam (cobbiTum Aedonta) u () B
Cly4ae HecocToaTenbHOCTY unu BankpoTcTBa.

Pacxodbr Ha codepxaHue nepcoHana u ceszaHHble ¢ HUMU omuyucneHus. Pacxogbl Ha
3apaboThyio nnary, B3Hocel B FOCYAAPCTBEHHbIA  NEHCUOHHBIN doHg u PoHa  coumansHoro
CTpaxosaHusa, onnayYeHHble €XerofHole oTnycka u BonbHUYHBIe, npemMun n HepfeHexHble NbroTsl
HavucnAlTCA nNo Mepe okasaHus COOTBETCTBYIOLMUX yCryr COTPyAHUKkaMu Komnanuu. Komnamus He
UMEET Kakux-nnbo npaBoBbIX Unu BbITEKAOWMX U3 CnoxusLelics AEnoBoW npakTuku o6asatenscrs no
BbINnare neHcuit Ny aHanoruyHeIx Bbinnar.
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00O CK «COIrA3-XXHN3Hb»
lNpumevanus k punarcoeoi omyemuocmu — 31 dexabps 2014 209a

3 Kpatkoe usnoxenue npunumnos YUYeTHON NONUTUKK (npoponxenue)

lpedcmaenenue cmamei omyema o ¢puHaHco8OM nonoxeHuy e nopsdke nukeudrocmu. Y
Komnanuu Het yeTko onpenensemMoro onepawuuoHHOro LUukna, u nostomy Komnanusa He npeacrasnsaer

Cymmbl, oxupaemste k noraweHuio /

BO3mMeLeHuUuIo
BTedeHne 12 Gonee yem yepes 12
MecsiLues nocne Mecsaues nocne
OKOHYaHUs OKOHuYaHUA
(8 muicayax py6ned) OTYETHOro Nepuoga oT4eTHOro nepuoaa
AKTUBbI
DeHexHbie cpeactsa u ux 3KBUBANEHTBI 95 507 -
lenosuTs! 8 6arkax 4 958 761 1509 726
LleHHble Bymaru, oLeHusaembie no cnpaseanuBoit CTOUMOCTH
vepes npubsins unu yGuitok 4509178 -
febutopckas sagomkeHHocTs 53 415 3770
Mpeponnars: 4727 -
MNpeponnara no Hanory Ha npubbins 13728 -
Hons nepectpaxoswwkos 8 CTpaxoBbiX pesepsax 2209 3276
OTnoxeHHble AKBUBULMOHHBLIE pacxoabl 6 469 4 096
UHBECTULMOHHBIE LieHHbIe 6ymaru, yaepxusaemore Ao
noraweHus 205 799 748 691
OTnoxeHHbIN Hanoroswiil akTue 12 630 80 881
OcHosHble cpeactaa - 3145
HemarepuanbHble akTusb - 4 316
UTOro AKTUBOB 9 862 423 2 357 901
OBA3ATENLCTBA
Crpaxosbie pesepsbi 2126 910 8950612
Kpeautopckas aagonxerHocTs 40 650 344
Peseps no cyae6HbiM nckam 18 941 -
UTOrO OBA3ATENLCTB 2186 501 8 950 956
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00O CK «COIrA3-XXN3Hb»
lpumeyanus k punancoeoi omyemnocmu — 31 Oexabps 2014 200a

3 Kparkoe usnoxenue npuHumnos YY4eTHOW NONUTUKK (npononxeHue)

B Ttabnuue Huxe npeacrasnexa WHbOpMaUUs O CyMMax, OXUAAEMbBIX K NOralleHUIo Unun BO3MELLEHUIO
Ao unu 6onee yem yepes 12 MEcsLIeB Nocne okoH4YaHWA 0TYETHOro nepuoga Ha 31 Aekabps 2013 roga.

Cymmb!, oxuaaembie K noraweHwio /

BO3MELUEHUIO
B TeueHue 12 Gonee yeM yepes 12
MecsLes nocne MecsLUeB nocne
OKOHYaHUA OKOHYaHuA
(8 moicayax pybned) OTYETHOro Nepuoaa  OTHETHOro nepuoga
AKTUBbI
[leHexHeie cpeactea u ux akBuBaNeHTbI 100 826 -
Henosutel B Gankax 4 979 489 1 581 846
UeHHble Bymaru, oLuerusaembie no cnpasennmsoi CTOMMOCTU
qepes npubbinb unu ybuiTok 4 308 129 -
Jebutopckas sagomkeHHoCTs 38 267 4784
Mpeaonnaret 6 360 -
Mpeaonnara no Hanory Ha npu6bine 4 249 -
Hons nepectpaxosuwmkos s CTpaxosbIx pe3epsax 2 840 3286
OTnoxeHHbie akBU3ULMOHHBIE pacxoabi 10 461 9167
OTnoxeHHbI HANOroBbINk akTus 4435 68 478
OcHosHble cpeacTea - 5 553
UTOIO AKTUBOB 9 455 056 1673114
OBASATENLCTBA
CrpaxoBbie pesepsbl 1660 340 8171 896
KpeauTopckas 3ag0mkeHHoCTb 111 750 2917
Peaeps no cynebHbIM uckam 70 110 -
UTOro OBA3ATENLCTB 1842 200 8174 813

BHeceHue usmeneHuil e cpunaHcoeyro omyemuocme nocne ebinycka. Bce usmeHeHus gaHHOIR
(buHaHCOBOW OTYETHOCTM nocrne ee YTBEPKAEHUA K BbINycKy TpebyloT ofoBpeHus pykosoacTea
KomnaHuu, yTeepavsiuero gannyto (pUHaHCOBYI0 OTYETHOCTS.

Usmenenua e npedcmaenenuu ¢uHaHcoeol omyemHocmu. Tam, rge ato Heobxogumo,
CPaBHUTENbHLIE AaHHbIE GblNN CKOPPEKTUPOBAHB! ANS NpuseaeHun B COOTBETCTBUE C NpeacTasneHnem
pesynbTaToB Tekyuero roga.

4 BaxHble oueHku u npodeccuoHanbHble CYXAEHWA B NPUMEHEHUM YYETHON NONUTUKM

Komnarus npoussoaut ouewku u gonywenus, KOTOpble BAMAIOT Kak Ha OTpaxaemble B cocTase
(PUHAHCOBOW OTYETHOCTU CyMMbI, Tak W Ha GanaHcoBylo CTOUMOCTb aKTUBOB W OGR3ATENLCTB &
cnepylowem oT4eTHoM nepuoge. OUEHKU U JONYLLEHUS NOCTOSHHO aHanusupyloTcs Ha OCHOBE OnbITa
PYKOBOACTBA 1 Apyrux GakTopos, BKNIOYAS OXUAAHUSI B OTHOLLEHUM Gyaywmx cobbiTui, koTopble, fo
MHEHIIO PYKOBOACTBA, ABNAIOTCA OGOCHOBAHHLIMU B CBETE TEKYLMX OBGCTOSTENLCT. B npouecce
MPUMEHEHUS Y4ETHOW NONMUTUKM PYKOBOACTBO Takke MCHONbayeT NpodeccuoHanbHble CyXaeHus u
oueHku. MpodeccuoranbHbie cyaeHUs, KOTOpbIE OKasbBaloT HauBonee CylecTBeHHOE BO3geiicTBYE
Ha CyMMbI, OTpaxaeMbie B COCTaBe (PUHAHCOBON OTYETHOCTH, M OLIEHKM, Pe3yNnbTaToM KOTOpbLIX MOryT
ObiTb CyLIECTBEHHbIE KOPPEKTUPOBKN 6anaHCOBOW CTOUMOCTY aKTUBOB U 06si3aTenLCTB B TevyeHne
cneaytowero huHaHCOBOro Nepuoaa, BKMKOYAIOT:
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000 CK «COrA3-XXNU3Hb»
lNpumeyarus k punancoeoil omyemrocmuy — 31 Gexabps 2014 200a

4 BaxHble oueHku u npodeccuoHanbHbie CYXNEHUA B NMPUMEHEHUU YYETHOW MONUTUKU
(npoponxenue)

OuyeHka peszepea y6bimkoe u pe3epeoe no cmpaxoearuio xu3inu. Cm. Mpumeydarune 12.

Q®uHaHcoeble  akmuesbi, yOepxueaemble 9o nozaweHus. PykosogctBo  npumenser
npodeccuoHanbHble cyxaeHus ans NPUHATUS pELeHUs O TOM, MOXHO nu Knaccuduympoeats
UHAHCOBbIE aKTUBL! Kak YAEpXUBAEMbIE A0 NOralweHus, B YacTHOCTW, aAns (a) nogTeepxaeHus

WHBECTULIMM A0 noraweHus (Npu 3ToM oOTAenbHble KOHKpETHbIe Npumeps! — Hanpumep, npogaxa
HE3HauuTenbHoro obbema uHBecTUUMII Hesagonro AO Cpoka noraweHus — BO BHUMaHWE He
npuHUmMaeTcs), oHa gomxHa Gyger pexnaccuduumMposaTts BCio KaTteropuio B aktueb!, umelowmecs B
Hanu4un ans npogaxu. CoOTBETCTBEHHO, AaHHble uHBecTUUUK ByayT oueHMBaTLCS no cnpasegnueoi
CTOUMOCTY, @ He NO amMopPTU3UPYEeMOi cTouMocTy. Ecnu Bes Kareropus yaepxvwsaembix 40 noraweHus
uHBecTuuun Gyget nognexars peknaccucpukaummn, ux 6anaHcoBas CToMMOCTb yMeHbLunTCA Ha 160 398
TbicAY py6neit, ¢ COOTBETCTBYIOWEN NPOBOAKOK B nNpoyYem COBOKynHOM goxoge. PUHAHCOBbIN

5 MNpumMeHeHmne HOBbLIX unu NeépecMOTPeHHbIX CTaHAAPTOB U pa3bACHEHMI
lepexod Ha Hoeble unu nepecMomperHsie cmandapmei u unmepnpemayuy

MepeuncneHHole Hwxe Hosble MCDO u UHTEpNpeTauum, npuHaTole B PO, cTanu o6ssaTensHbimu ans
Komnawnuu c 1 aHeaps 2014 ropa:

«B3aumosayem ¢purnarcoebix akmueoe u uHaHcoebix o6s13amenbcmey - NMonpaeku ¥k MC®O
(IAS) 32 (ebinywenn! e OGekabpe 2011 200a u ecmynaiom e cuny Ona 20do0ebix nepuodoe,

«B HacToALWee Bpems UMeeT 3akoHogaTenbHO YCTaHOBNEHHOe NPaBo Ha 3a4eT» 1 Toro, YTo HeKkoTopble
CUCTEMbI C pacyeToM Ha HEeTTO-OCHOBe MOryT CUUTaTLCA KBUBANEHTHLIMU CUCTEMAM C pacyeToMm Ha
Banosoi ocHose. CTaHAapT npegocTaeun PaswLACHeHWe o ToM, 4To paccmaTpusaemoe npaeo Ha
B3aumosayeTr 1) He AomxHO 3aBuceTb OT BO3MOXHbLIX 6yaywux cobobmuii un 2) gomxHO umeTh
tOPNAUYECKYI0 BO3MOXHOCTb OCYLLECTBAEHUS npu  cneayownx obctosTenscTeax: (a) B xope
ocyulecTsneHus O6bIYHO PUHaAHCOBO-X03ACTBEHHOI AeatensHocTi, (6) npu HeBbINOMHEHUY
obAsatenbcTBa no nnatexam (cobbitun  pegonta) u (8) B cnyyae HecocTosTenbHOCTY nnu
6aHkpoTcTBa. [laHHble nonpaekn He oOkasanu CywecTBEHHOro Bo3penctsus Ha cbuHaHcoBYIO
oTyeTHocTb Komnanuu.

Monpaexku k¥ MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 27 ~ «MHeecmuyuoHHbIe
npednpusmus» (ewinywens: 31 okmsibps 2012 200a u ecmynarom e cuny ona 2000ebix

CPEACTB  UCKNKYUTENbHO ANA  nonyyeHus A0Xofa oOT npupocTa CTOMMOCTM KkanuTana wnw
WHBECTULMOHHOrO pJoxoaa; M (i) oyeHusaeT u onpeaenser pesynbrarbl AESTENbHOCTU no
WHBECTULIMAM Ha OCHOBE UX CMpPaBeAnNUBON CTOUMOCTH. UHBecTuyMoHHOe npeanpuatue gonxHo Gyaet

OTpaxawTcs B cocrtase npubbinu unu yObITKA, M KOHCOMMAMPOBATL TOMBKO Te U3 HuX, KoTopble
NPEAoCTaBNAT  ycAyrn, OTHOCAWMECs K UHBECTULMOHHOWK  fAesTenbHOCTU npegnpustua. B
COOTBETCTBUN C NEpecMOTpeHHbim MCPO (IFRS) 12, Ttpebyercs PackpbiBaTh [ONOAHUTENBHYIO
WHOPMALIMIO, BKNIOYAA CyLEcTBEHHble CYXAEHUA, KoTopble WUCMONb3YIOTCH, YTOOb onpegenuTb,
ABNAETCA NN NPEANPUATUE UHBECTULIMOHHBLIM UAN HET.
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lpumevanus k punaHcoeol omyemnocmu — 31 OGekabps 2014 200a

5 MpumeHeHue HOBLIX MNK NepecMOTPeHHbLIX CTaHRAPTOB M Pa3bACHEHUI (npononxexue)

Kpome Toro, Heo6xogumo packpbiBaTb UHMOPMALMIO O UHAHCOBOW WNAW  UHOI nogaepxke,
OKasblBaeMoil oHepHEMY NPeanpUATHIO, He BKITIOHEHHOMY B (DUHAHCOBYIO OTYETHOCTb, HE3aBUCUMO OT
Toro, 6bina nu aTa noaaepxka yxe NpeAocTasneHa unu ToNbko MMeeTCs HamepeHue ee npeaoCcTaBuUTb.
HaHHble nonpaBku He okasanu BosaelicTBNS Ha puHaHcoBylo oTYeTHOCTL KoMnaHuu.

PasbacHenHue KPM®O (IFRIC) 21 - «C60pbi» (eninywero 20 mas 2013 200a u ecmynaem e cuny
Onsa 2odoesix nepuodoe, HavuHaowuxcsa 1 aneaps 2014 20da). JavHoe paswsAcHeHue obwAcHAeT
nopsaok yyeta o6AsaTenbcTB no BbINfaTe cbopoB, kpoMme Hanora Ha npubeine. O6s3biBalOWee
cobbiTHe, B pesynbTaTe KOTOpPOro NosiBNseTcs 00a3aTensCcTBO, NpeacTasnseT coboit cobbITue, koTopoe
ONpeAenseTcs 3akoHOAaTeNbCTBOM Kak npusogsLiee K obsasarenscTsy no ynnate c6opa. Tor thaxr,
HTO NPEANPUATUE B CUNY IKOHOMUHECKUX NpUYMH Gygper npoAomkatb AeaTenbHoCcTe B Gyayuwiem
f€pUoAe nnn 4TO npeanpusTUE rOTOBUT (DUHAHCOBYIO OTYETHOCTL Ha OCHOBe JonyuwieHus o
HENPEPLIBHOCTN AEATENLHOCTU NPeAnpUATUS, He NPUBOAUT K BO3HUKHOBeHUIO ofssatenscrsa. [ns
ueneh NPoMeEXyTOMHO! U rogoBsoii (hbnHaHCOBOI OTYETHOCTU MPUMEHAITCA OAHU U Te Xe NPUHUUALI
npusHaHus. lNpumeHeHWe pasbAcHeHus K obsizatenncTBam, BO3HUKAIOWMM B CBS3W C nporpaMmamu
TOProenn KBoTamMu Ha BbIGpOCkl, He ABRSETCA 0BasaTeNbHLIM. HaHHoe pasbsicHeHve He okasano
CyulécTBEHHOro BO3AeNCTBUA Ha (hMHAHCOBYIO OTYETHOCTb KomMnaHuu.,

llonpaeku ¥ MC®O (IAS) 36 - «Packpbimue uHgopmayuu o eoszmewaemoii cymme Ons
HegbuHaHCOBLIX akmueoe» (ebinywensr € mae 2013 200a u ecmynarom cuny 018 20006bIX
nepuodoe, HavuHarowuxcs 1 fiHeapsi 2014 2o0da; docpoyHoe npumMeHeHue paspewaemcsi 8
cnyyae, ecnu MC®O (IFRS) 13 npumensemcs e omHoweHuy mozo e y4yemHo20 u
CcpasHumesibHo20 nepuoda). [laHHbie NONPaBKN OTMEHSIIOT TpeGoBaHue o packpbITUU UHOPMaLUK O
BO3MeUlaeMoli CTOMMOCTH, ecnu eanHULa, rEHepuUpyioLasn AeHexHbIe CPeaCTBa, BKIIOYAET ryABUn Unu
HEMaTepuanbHble akTUBbI C HEONpeAEeneHHbIM CPOKOM MONEe3HOro 1UCnonb3oBaHWs, U npu aTom
oTCyTCTBYeT oObecueHeHue. [laHHble nonpasBku He okasanu CYWECTBEHHOro0 BO34EeWCTBUS Ha
(puHaHcoBYI0 OTHETHOCTL KoMnanuu.

MNonpaexu k MC®O (IAS) 39 - «Hoeayus NPOU3BOOHBIX UHCMPYMEHMOoe u NPodosmkeHue y4yema
xedwupoeanus» (eninyweHnl 27 uorHa 2013 200a u ecmynatom cusy 0ns 2000ebix nepuodoe,
Ha4dunarowuxca 1 saHeaps 2014 200a). [laHHble nonpaBku paspewatoT npogonmxatb yuyer
XEKUPOBaHUA B CUTyauun, Koraa nPOU3BOAHBI WHCTPYMEHT, onpedeneHHblit B KayecTee
WHCTpyMEHTa  xeakupoBaHus, obHoenseTcs  (T.e. CTOPOHbI  QOrOoBapuMBATCA O 3aMeHe
NEPBOHAYaNLHOrO  KOHTpareHTa Ha HOBOro) Ans OCYWECTBNEHUN KNMUPUHFA C  LeHTPanbHbIM
KOHTpareHToM B COOTBETCTBUU C 3aKOHOAATENbCTEBOM UMM HOPMaTUBHbIM akToM nNpu cobniogeHun
cneunantHelx ycnosuit. [laHHble nonpaBk He okasanu Bo3geicTBUS Ha ¢huHaHCOBYIO OTYETHOCTb
KomnaHuu.

6 HoBble cTtaHgapThi 1 WHTepnpeTauuu

Ony6nukoBaH psf HOBbIX CTaHAapTOB M pPasbACHEHWIi, KOTopble ABNSIOTCA O6s3aTenbHLIMM ans
rofoBbIX NEprMoaos, HauuHawmxes 1 aHeaps 2015 roAa unu nocne atol gatel, U KoTopble KomnaHus
elle He nNpuHsna 4OCPOYHO:

MC®O (IFRS) 9 «®unaHcoeble UHcmpymenmsi: Knaccugpukayusi u oyerkar» (c usmeneHusMU,
6HeceHHbIMU 6 utone 2014 200a, ecmynaem e cuny ons 20008bix nepuodos, Ha4YUHarOWUXCS
1 sHeaps1 2018 200a unu nocne amoii 8ambi). OCHOBHbIE OTNIUYUS 3TOrO CTaHAapTa 3akniyaioTcs B
cnegyouwem:

. dUHAHCOBbIE  aKTUBLI  [OMKHBI KnaccuuunupoBatbcs MO TPEM  KaTeropusim  OLEHKU:
OUeHNBaeMbIe BNOCNEACTBUN MO aMOPTU3UPOBAHHON CTOUMOCTH, OUEHMBaEMble BROCneacTsum
MO CNPaBEANNBOI CTOUMOCTH, U3MEHEHUSI KOTOPOI OTPAXAIOTCH B COCTaBe NpPoYero cCoOBOKYNHOro
Aoxoaa, U oueHuBaemblie NO CNpaBeAnUBOI CTOUMOCTH, UIMEHEHUS KOTOpOA OTpaxarwTcs B
coctase npubbinn unu yboitka.

° Knaccudukayus sasucur ot OusHec-mogenu  ynpasneHus ¢uHaHCOBbLIMKU  akTUBaMu
NPEANPUATUS U OT TOro, BKOYAKT N NPEAYCMOTPEHHble AOrOBOPOM MOTOKU AEHEXHbIX
cpefdcTs.
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6 Hosble ctanaaptei u UHTepnpetauuu Gyxrantepckoro yyeta (npononxexue)

. Ecnut gonrosoit uHcTpymeHT yaepxusaeTcs ANA NONYy4eHNs CPeACTB, TO OH MOXKET YYUTLIBATLCS
N0 aMOPTU3UPOBAHHOW CTOWMOCTW, €CAU OH NpU 3TOM COOTBETCTBYET Takke TpeboBaHWIO O
BbINNATE  UCKNIOYNTENBHO OCHOBHOW CyMMbl 1 npoueHTos. [lonrosble  UHCTPYMEHTb!,
oTBEHalolne TpeboBaHWIO O BbINATE UCKMIOYUTENBHO OCHOBHOI CYMMb! U NPOUEHTOB,
yAepxusaemble B nopTeene, Korga npeanpusTue OLHOBPEMEHHO yAEpPXWBAET MOTOKM
AEGHEXHbLIX CPEACTB aKTUBOB W NPOAAET aKTUBbI, MOrYT BbITh OTHECEHDI K KaTeropuu oTpaxaembix
nO CNPaBEANUBOI CTOUMOCTH, M3MEHEHUS KOTOPO OTPaXaloTCs B COCTaBe NPOYEro CoBOKYNHOro
AOXOAA. GUHAHCOBLIE aKTUBbI, KOTOpbLIE He COACPXaT NOTOKN AEHEXHbIX CPEACTB, OTBEYalOWMe
TpeG0oBaHMIO O BLINNATE UCKNIOYUTENBHO OCHOBHOI CyMMb! U NPOLEHTOB, AOMXHb!I OLEHUBATLCS
0 CNPaBEANNBOI CTOMMOCTY, N3MEHEHUS KOTOPOI OTPaXAlOTCS B cocTase Npubbinu unu y6biTka
(Hanpumep, npoussogHble WHCTPYMEHTbI). BcTpoeHHble npouzsogHbie UHCTPYMEHTbI  He
OTAGNAIOTCA OT (PUHAHCOBLIX AKTUBOB, @ BKNIOYAITCH B UX COCTAR npu oueHke cobniogeHus
YCIOBUA BBINNATLI UCKITIOYUTENBHO OCHOBHOM CYMMb! it NPOUEHTOB.

. WHeecTuMM B fonesble UHCTPYMEHTBI BCerga oueHuBaloTCA no CnpaBeannuBoON CTOUMOCTY.
OAHaKo PYKOBOACTBO MOXET NPUHSTL OKOHWATEMbHOE peweHue o6 OTpaxeHU W3IMEHeHUi
CNpaBeanuBoli CTOMMOCTU B COCTaBe npoyero COBOKYNHOro AOXOAa, ecnu paccmatpusaemblil
VIHCTPYMEHT HE OTHOCUTCS K KaTeropun «npeaHasHaueHHbIX A Toprosnu». Ecnu xe gonesoi
VIHCTDYMEHT OTHOCUTCS K KaTeropuu «npeaHasHaueHHbIX Ans TOProBNU», TO WU3IMEHEHUs B
CNpaBeAn1Boi CTOMMOCTU NPeACTaBNSIOTCS B COCTaBe npueinu unu y6biTka.

. BonbwuHcTBo TpebosaHuit MCHO (IAS) 39 B oTHOWeEHUN Knaccuoukauum u oyeHku
(bMHaHCOBbIX 06s3aTENbCTE BbiNY nepeHeceHsl B8 MC®O (IFRS) 9 6e3 uameHeHuii. OcCHOBHbIM
oTaudMem sBnsetca  TpeboBaHue K NPEAnpUATUIO  packpbiBaTb  aeKT  MaMeHeHuil
CODCTBEHHOrO  KpeguTHOro puCKa (PUHAHCOBBLIX O6A3ATENbCTB, OTHECEHHBIX K Kareropuu
OUEHUBaeMbIX NO CNpaBeAnuBON CTOMMOCTM, W3MEHEeHMS KOTOpPOW OTpaxalTcs B cocTase
npubbinu unu y6biTka, B CocTaBe NPOYero CoOBOKYNHOro goxoaa.

. MC®O (IFRS) 9 Beogut HOByl0 MoAaenb npuUsHaHUS y6bLITKOB OT obecueHeHus: mogens
OXnhaembiX  KpeauTHbIX  y6biTkOB. Mogens fpeaycmatpusaeT «TpexsTanHbiii» nogxoa,
OCHOBAHHLI Ha W3MEHEHWM KPEAUTHOrO KayecTea (PMHAHCOBLIX aKTUBOB C MOMEHTa Ux
NepBoHa4anbHOro NpusHauus. Ha npakTuke 3T Hosble Npasuna osHavaloT, 4To npegnpusTUS
AOMKHbI BYAYT yYUTLIBATL MrHOBEHHbIE yObITKM, paBHble OxUZaEMbIM KpeauTHbIM yObiTkaM 3a
12 mecsaues, npu nepeoHauanbHoM NPU3HaHUM DUHAHCOBbLIX aKTUBOB, KOTOpble He SIBRSIOTCS
OBeCUEHEHHBIMUA KPEANTHBLIMI aKTUBAMU (unu oxupaembiM KpeaUTHLIM ybbiTkam 3a Becb cpok
AeHCTBUS ANs TOprosoi aebutopckoi 3apomKkeHHocTn). B Tex cnyvasx, korga umeno mecTo
SHauMTENbHOE yBenuueHue KpeauUTHOro pucka, obecueHeHre oueHuBaeTcs ¢ ucnonb3osaHuem
KDEAUTHLIX YOLITKOB 3a BeCb CPoK AelicTeus KpeauTa, a He KpeAUTHLIM y6bITkam 3a 12 Mecsues.
Mogens npepycmatpusaer onepaLuoHHble ynpoleHns ans apeHgs! n Toproeoii fAebutopckoit
33[JOMKEHHOCTHY.

° MepecmoTpeHHbie TpeGosaHus k YHETy Npu xemxuposaHuu obecneunsaioT 6onee TECHYI0 CBA3b
y4era ¢ ynpasneHuem puckamu. [aHHbIi CTaHQapT NPeAoCTaBNAeT NPeanNpPUATUSM BOMOXHOCTD
BbIOOpa y4YeTHO NONUTUKKN: OHY MOTYT NPUMEHATL YYET XeAKUPOBAHUS B COOTBETCTBAN C MC®O
(IFRS) 9 unu npoaonxats MPUMEHATL KO BCEM OTHOLLIEHUSIM XeaXuposaHus MCDO (IAS) 39, Tak
kak B CTaHAapTe B HacToslLee BpeMs He PaccMaTpuBaeTCsa yueT Npu MakpoxXeaXupoBaHuu.

B HacTosilee Bpems KomnaHus nsyyaer NOCNEACTBUS NPUHATUS 3TOrO CTaHAAPTa, ero BosaeiicTBYe Ha
(PMHAHCOBYIO OTYETHOCTL KomnaHuy u CPOKU NPUHATUA cTaHgapTa KoMnaHue.

NMonpaeku k MC®0O (IAS) 19 - «lleHcuoHHbIe nnanbl ¢ YCMmaHoe/IeHHbIMU ebiNamamMu: 63HOCHI
pabomHukoe» (ebinywieHsi ¢ Hos6pe 2013 200a u ecmynarom e cuny 0na 20006ebix nepuodoe,

B3HOCb! PabOTHUKOB Kak yMeHbLUeHWe CTOUMOCTU ycnyr B Tom nepuoge, B KOTOpOM COOTBETCTBYIOW|ME
yenyru pabotHukos 6binu okasaHbl, a He pacnpefenaTb 3T B3HOCH! MO NEpUodaM OKa3aHWs yenyr,
€cnu cymma B3HOCOB paboTHUKOB He 3aBUCUT OT NPOAOMKUTENLHOCTU TPYAOBOro cTaxa. PykosogcTtso
Komnanuu cuutaetr, yto gaHHble nonpaskn He OKaXyT BO3AelCTBUS Ha (PUHAHCOBYIO OTYETHOCTb
Komnanuu.
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6 HoBbie cTanpaptb! u uHTepnperayum 6yxrantepckoro y4yeta (npononxeHue)

ExezodHble ycoeepwencmeoearus MC®0, 2012 200 (ebinywenn: e Oekabpe 2013 200a u
ecmynatom e cuny dns zodoesix nepuodoe, HaquHatowuxcs 1 urons 2014 200a unu nocne
amol damei, ecnu He ykazaHo UHOe). YcoBepLUeHCTBOBaHUS npeacTtasnsioT coboil u3meHeHUs B
cemu cTaHgaprax.

MNepecmoTperHbIit MCOO (IFRS) 2 yTouHsieT onpegeneHue «ycnosus nepexoga» W BBOAUT OTAENbHbIE
onpefeneHus Ana «ycnoBus AeATENbHOCTUY» U «ycnosus cpoka cnyxGel». Monpaska BCTynaer B cuny
ANA onepaunid C¢ nnatexamu, OCHOBAHHLIMU Ha aKumsx, ANnA KOTOpbIX Aata npefocTasneHus
npuxoautca Ha 1 uons 2014 roga unu 6onee nosgHioto aary.

MepecmotpeHHblit MCOO (IFRS) 3 yTounser, uto (1) obssatenbcTBo no Bwinnare YCNOBHOro

noboe ycnosHoe BosmelieHue, He ABNAIOWEECA KanuTanoM, kak puHaHCoBoe, Tak U HedurHaHcoBoE,
oLeHuBaeTcsa no cnpaseanuUBOl CTOUMOCTU Ha Ka&Xylo OTYETHylo AaTy, a u3MeHeHus cnpaseanuBoii
CTOMMOCTU OTpaxaioTcs B NpUGHLINU UnK y6biTke. Monpaskn k MC®O (IFRS) 3 BcTynaiot B cuny ans

no3gHtow aAaTy.

B cooTteetcTBUM C NepecMoTpeHHbIMm MCO (IFRS) 8 Heobxogumo (1) npeacTaBnsTL packpbiTue
UHGopMaUMKM  OTHOCUTENBHO npodeccuoHanbHbIX CYXAEHUA PpPYKOBOACTBA, BbIHECEHHbIX npu
arpernpoBaHuu  ONEpauMOHHbIX CerMeHToB, BKMIOYas OnucaHwe arpervpoBaHHbLIX CErMEHTOB U
SKOHOMUYECKUX nokasaTenemn, oueHeHHbIX Npn yctaHosneHun Ttoro cpakra, 4To arpervpoBaHHbte
CerMeHTb! 06NafaloT CXOXUMU IKOHOMUYECKUMMU OCOBEHHOCTAMU, 1 (2) BLINOMHATL CBEpKYy aKTuBOB
CermeHTa u akTUBOoB NPEANPUATUS NPU OTPaKEHUN B OTHETHOCTW aKTUBOB CermeHTa.

Monpaeka, BHeceHHas B OCHOBY Ans BbiBogoB MCOO (IFRS) 13, PasbACHAET, 4YTO UCKNIOYEeHUue
HeKkoTopbIx naparpagos us MC®O (IAS) 39 nocne Bbixoga MC®O (IFRS) 13 He cTaBuno uenbio
OTMEHUTb BO3MOXHOCTb OLEHKU KPaTKOCPOMHOM AEBUTOPCKON U KpeauTopcKoii 3a0/MKEHHOCTU no
Cymme CHeTOB B Tex criydasX, Koraa sosaeicTeue OTCYTCTBUS AUCKOHTUPOBAHMUSI HECYLLIECTBEHHO.

B MC®O (IAS) 16 u MC®0O (IAS) 38 6binu BHeceHsb! nonpasku, pasbAcHslowwve, kakum obpasom
AOMKHBI OTpaxaTbCcs B yyeTe BanosBas GanaHcosas CTOUMOCTb 1 HaKomnneHHas amopTusauus npu
“CNONb3oBaHUM NpeanpPUATUEM MOAENM NepeoLeHKy.

B cooteetctBuM C NepecMoTpeHHbim MCPO (IAS) 24 cesisaHHOI CTOPOHOR cuuTaeTcs Takke
npeanpusTie, okasbiBaroulee ycnyru no NPEAOCTaBNEHNO CTapLwero pykoBoAsLero nepcoHana

ycnyru.

B HacToswee spems Komnanus NPOBOAUT OUEHKY TOro, Kak AaHHble nonpaekn noBAusOT Ha
prHaHCOBYI0 OTYETHOCTL KoMnaHuu.

Exe2odnble ycoeepweHcmeoeaHus MC®0O, 2013 200 (ebinyuienn! e OGekabpe 2013 z00a u
ecmynarom e cuny ons 20006bIx nepuodoe, Hayunarowuxcs 1 urons 2014 2oda unu nocne
amol damsi, ecnu He ykaszaHo UHoe). YcoBepLIeHCTBOBaHUS nNpeacTasnaT coboil UsMeHeHUs B
HeTbipex cTaHaapTax.

Monpaska, BHeceHHas B OCHOBY Ans BbiBOAOB B MC®O (IFRS) 1, pasbAcHAET, YyTo HoBas Bepcus
CTaHpapta ewe He sBnseTca 06s3aTenbHoOl, HO MOXeT NPUMEHATLCA  NOCPOYHO; NpeanpusTue,
Bnépebie npumensiowee MCPO, MoxeT UCronb3oBaThH CTapyto unn HOBYIO BEPCUIO 3TOrO CcTaHaapTta
MY yCroBuu, 4TO KO BCEM NPeACTaBSEMbIM B OTYETHOCTM nepuoaaMm npUMeHseTCa oguH M TOT e

cTaHaapr.
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6 HoBble ctaHaapThl u uHTepnpeTayum 6yxrantepckoro yyera (npononxetue)

B MC®O (IFRS) 3 BHeceHa nonpaska, pasbACHAIOLWASNA, YTO AaHHbI CTaHAAPT He NPUMEHNAETCS K yyeTy
0bpasosaHus NGOl COBMECTHONM aesTenbHoCTY B cootBeTcTBUKU ¢ MCDO (IFRS) 11. 3Ta nonpaska
Taloke PasbACHAET, YTO UCKNIONEHWe U3 cepbl npuMeHeHus CTaHhapTa AencTsyeT Tonbko ANs
(PUHAHCOBOW OTYETHOCTU CaMol COBMECTHOI AeAtenbHOCTH.

Aorosopam (Bknovas gorosopa NOKYNKU 1 npogaxu HeuHaHCOBbIX obvekToB) B pamkax coepb!
npumeHeHus MCoO (IAS) 39 unu MC®O (IFRS) 9.

B MC®O (IAS) 40 BHeceHa nonpaska, pasbAcHsOWan, 4YTo craHaaptel MCHO (IAS) 40 u MC®O
(IFRS) 3 He sBnsiotca B3aumHo ncknovatowmmu.  Pykosoacteo B MCPO (IAS) 40 nomoraer
COCTaBUTENAM OTUETHOCTMU MOHATL PasHULLY MEXAY UHBECTULMOHHBIM UMYLLECTBOM 1 HeABUKMMOCTHIO,
3aHumMaemont Bnaaenbuem. CocTaBUTENSM OTYETHOCTM Talke HeobXoAUMO M3YuuTL pYKOBOACTBO B
MC®O (IFRS) 3 gna Toro, 4ToGb! onpepenuts, aensietca nu npuobpeTeHue MHBECTULNOHHOrO
Umyuwiectea obbeanHeHem GusHeca.

B HacToswee spems Komnanus MPOBOAUT OLEHKY TOro, Kak AaHHble NONPaBKU MOBAUSIOT Ha
(b1HaHCOBYIO OTYETHOCTL KoMnaHuu.

oT4eTHOCTL o MC®O, npusHasaTh npu nepexoge Ha MC®O cymmbl, oTHocsLWMecs K AesaTensHocTy,
OCyLUECTBASIEMOM NO perynupyemsiM Tapudam, B COOTBETCTBUY C TpeGoBaHuAMU NpeabIAYLIMX 06X
npasun Gyxrantepckoro yyeta. OgHaKO ANS NOBbILEHUS CTENEH CONOCTaBUMOCTM C NpeAnpUATUSMY,
yXe npumeHsiowmmun MCDO, Ho He npusHalowumu Takue Cymmbl, cTaHgapT TpebyeT, uyToGbI
BO3AEiACTBME perynuposaHus Tapugos npeacTaBnANoChH OTAENbHO OT Apyrux craten. [aHHbli
CTaHAAPT He pacnpoCcTPaHATCs Ha NpeanpusTus, Y€ Npeactasnsiowe (OUHAHCOBYIO OTYETHOCTD,
NOAroToBNEHHYI0 B COOTBETCTBUU ¢ MCO.

«Y4em cdenok no npuo6pemenuro doneii y4acmus e coeMecmHbix onepayusix» ~ NMonpaexu k

MC®O (IFRS) 11 (ebinyweHs: 6 mas 2014 200a u ecmynarom e cuny ons zodoenix nepuodoe,
Ha4uHatowuxcs 1 sHeaps 2016 20da unu nocne amodi Oamsli). [laHHbie nonpasku BBOAAT HOBOE
PYKOBOACTBO B OTHOLUEHWUM yueTa cAenok no NpUOBpPeTEeHNIO AONN y4acTUs B COBMECTHOI onepauuu,
npeacTasnaioweit coboit GusHec. Pykosogcteo Komnanum CHUTAET, 4YTO AaHHble nonpasku He OKaxyT
BO3AECTBUA Ha (DUHAHCOBYIO OTYETHOCTb KoMmnanum.

METOAO0B, OCHOBAHHDLIX Ha BbIPY|Ke, AN PacyeTa aMOPTU3ALUN aKTUBA He MOAXOAMT, TaK KaK BbIpyYKa,
rEHepUpoBaHHan AEATeNbHOCTBLIO, KOTOpas BKMIOYAET WCMOMb3OBaHNE aktuea, obblNHO OTpaxaeT
thakTope!, He sBRsiOWMECs NoTpeGreHnem SKOHOMUYECKUX BBIFOA, CBA3AHHLIX C 3TUM aKTUBOM. B
HacToflee Bpems KomnaHusi NpoBOAMT OueHKY TOro, Kak AaHHble nonpasku - NOBAUSIOT Ha
(puHaHCOBYIO OTYETHOCTL KoMnaHuu.

MC®O (IFRS) 15 «Bbipyyxa no dozoeopam ¢ knueHmamu» (ebinyuien 28 mas 2014 200a u
ecmynaem cuny ons nepuodoe, HayuHarowuxcsi 1 fAiHeapsl 2017 200a unu nocne amodii damobi).
Hosblii cTaHgapT BBOAMT KNlOYEBOI NPUHUUN, B COOTBETCTBUM C KOTOPbLIM BbIpyyKa gomkHa
MPU3HaBaTLCA, Koraa TOBapbl UMK YCNyru nepeaaoTcs KNUEeHTy, no ueHe caenku. Jiobble oTaeNbHbIe
napTuu TOBapPOB UNU yCAyr AOMKHbLI NPU3HABATLCS OTAEMNbLHO, a BCe CKUAKU U PETPOCTEKTUBHBIE CKUAKM
C KOHTPAKTHOM UeHbl, Kak NpaBuno, pacnpeaensioTcs Ha OTAenbHble anemeHThl. Ecru pasmep
BOSHarpaxaeHus MeHseTcsl No Kakoi-nMbo npuuuHe, ClefyeT npusHaTb MUHUManbHLIE CyMMbI, echu
OHU HE NOABEPXEHb! CYLUECTBEHHOMY PUCKY nepecmoTpa.
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3anaTbl, CcBA3aHHble ¢ obecnedveHuem KOHTpakToB C KNUEHTamMu, [ONXKHbI Kanutanusmpoeatbca u
amMmopTun3npoBaTbCcs Ha CPOK, B TeyeHue KOTOPOro nony4yeHsb! BbIro4bl OT KOHTpakTa. PYKOBOACTBO
Komnaxuu CHUTaeT, 4YTO AdaHHble nonpasku He OKaXyT BO3QelCTBUS Ha (bMHaHCOBYlO OTYETHOCTb

pacTteHui, KOTOpbIMU Bnageer npeanpuaTue, Takux kak BUHOrpagHasa nosa, Kay4yKoBble gepesbsa u
MacnuyHble nanbmel, KoTopble Tenepb AOMKHLI yqyuTbiBaTbhCA Tak XKe, KaK U OCHOBHble cpeacrea,
NOCKONbKY Ux onepauuyu aHanoruyHb! npons3soacTsy. COOTBeTCTBeHHO, nonpaeku BKNOYaT pacTteHusa

Komnanun.

«llpodaxa unu e3noc akmueoe e accoyuupoeaHHoe unu coemecmroe npednpusmue
uneecmopom» —~ lTonpaexu k MC®O (IFRS) 10 u MC®O (IAS) 28 (ebinyuwiersr 11 ceHmabps 2014
2o8a u ecmynaiom e cuny dns 2000ebix nepuodoe, Havunarowuxcs 1 sHeapa 2016 200a unu

~

Exez200Hb1e ycoeepwerncmeoeanus MewdyHapodHnix cmaHdapmos ¢uHaHcoeol
omyemHocmu, 2014 200 (ebinyweHs! e 25 ceHmsibpsi 2014 2. u ecmynarom e cusny 0nsa 20doebix
nepuodos, HavyuHaroujuxcs 1 fAIHeapsi 2016 2. unu nocne smoi G@amsi). Monpasku oKasblBaloT
BnsHWe Ha yeToblpe cTaHaapta. Liens nonpaskn k MC®O (IFRS) 5 — Pa3bACHUTb, YTO U3IMEHeHue
cnocoba BbIGLITUA (NepeHOC u3 Kareropuu «npegHasHaueHHble Ans npoaaxu» B KaTeropuio
«NpeAHasHaveHHble ANns pacnpegeneHus» unu HaobopoT) He ABNAETCA M3MeHeHneMm nnaHa npogaxu

TpeboBaHuamm MCoOO (IFRS) 7. Kpome Toro, s nonpaske pasbscHAeTcs, 4To Tpe6oBaHus
OTHOCUTENbHO  packpbITUs  uHbopMauuu o B3aumosavete, usnoxeHHole B MCHO (IFRS) 7,
NPUMEHUTENBHO K (PUHAHCOBON OTYETHOCTY OTCYTCTBYIOT, 3a UCKNIOYEHWUEM cRyyaes, Koraa 3ato
TpebyeTcs B cootBeTcTBUM ¢ MCHO (IAS) 34.

B nonpaske k MC®0O (IAS) 19 pasbscHsetcs, uTto NpUMeHuTenbHO k obssaTenbcTBam no BbinnaTte
BO3HarpaXKaeHWn no  OKoHYaHuu TPyaoBOW JOesTenbHOCTU PeleHnn, Kacalwmecs crasku
AWUCKOHTUPOBaHUA, Hanuuus  passuToro pbiHKa  («rnyBokoro PblHKa»)  BbICOKOKAYECTBEHHbIX
KOpnopaTusHbIX obaurauuin, unu peuexus o TOM, kakue rocyaapcTeeHHble obnurauuu ucnonb3oBaThL B
Ka4ecTse opueHTUpa, [OMKHbI GbITb OCHOBAHB! Ha TOM BanioTe, B KOTOPOW BblpaXKeHb! o6ssatenbcTaa,
@ He BanioTe Tol CTpaHbl, B KOTOpOIi AaHHble 0683aTenbCTRa BO3HUKaIOT.
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B MC®O (IAS) 34 BeegeHo TpeboBaHue, cornacHo KOTOpOMY (PUHAHCOBAs OTHYETHOCTb AOMKHA
coaepxarb NepekpecTHyIo CCbinKy Ha MECTONONOXEHUE «B Apyrux opmax pUHaHCOBON OTYETHOCTUY .
B HacToswee Bpems KomnaHus MPOBOAUT OLEHKY TOro, Kak AaHHble NONpPaBKKM NOBAUSIOT Ha
(puHaHcoBYyIo OTYETHOCTL KoMnaHuy.

«Packpsimue urgpopmayuu» - NMonpaeku kK MC®0O (IAS) 1 (ebinywernr e Oexabpe 2014 200a u
eécmynatom e cuny 0nsi 20006bix Nepuodos, Ha4Yuxarowuxcs 1 sHeaps 2016 200a). B cTaHgapt
Obin  BHECEHb! nonpasky, YTONHAOWME MOHATUE CYUW|ECTBEHHOCTU U pasbAcHAWMe, YTO
NPEANPUATUIO He HYXHO NpeacTaBnsTb PackpbiTua uHpopmauuu, Tpebyemole MC®O, B cnyyae ux
HECYLLIECTBEHHOCTU, Aaxe eCnn TaKue PacKpbITUS BKIIOYEHb! B cnucok TpebosaHuil onpegeneHHoro
CTaHhapTa MexayHapoaHOit (UHAHCOBOIH OTYETHOCTU WU ABNAKTCA MUHUMANbLHO HeoBXOAUMbIMU

~

CYMMb! (@) AOMXHbI BKIIOYATD CTaTbi, Npu3HaHWe U oLeHKa KOTOpPbIX OCYLLIECTBNAETCA B COOTBETCTBUU
¢ MC®O; (6) nonxHb! GbiTh NPeAcTaBneHbl U 0603HaYeHb! Tak, YTOBb! obecneuynsanock NoHUMaHue
KOMMOHEHTOB NMPOMEXYTOUHbIX UTOrOBbIX CyMM; (B) AOMKHb! GbITh nocnegosatenbHLIMU OT Nepuoga K
nepuoay; n (r) KOMKHbI GbITh OTPaXeHb! TakuM o6paszom, 4Tobbl Ha ux npeacrtasneHun He 6bin caenaH
Gonbwni  akueHT, yem Ha NPEACTaBNEHUN NPOMEXYTOYHBIX UTOrOBbIX CYMM U WTOroBbIX CymM,
Tpebyembix MC®0O. B HacTosWwee spema Komnavus nposogut OLiEHKY TOro, Kak AaHHble Monpaeku
NOBNUAIOT Ha PUHAHCOBYIO OTYETHOCTL KOMnaHuu,

«llpumererue ucknroverus uz mpeboeanus KoHconudayuu ons UHBeCMUUUOHHBIX KOMNaHUlI»
- llonpaeku k MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 28 (ebinywenb! e dexabpe 2014
200a u ecmynarom e cuny dns 2000ebix nepuodoe, Ha4uHatowuxcs 1 aHeaps 2016 203a). Itu
NONPaBKkU MOACHSAIOT, YTO WHBECTULMOHHAS KOMNAHUS obssaHa oueHuBaTL CBOU UHBECTULMKN B

AOCHEPHUE NPeANpUATUS, SBNAIONECH UHBECTULIMOHHbLIMY koMnaHuamMu, no cnpaseanvBoil CTOUMOCTY
yepes npubbinn unu  y6brrkn.  Momumo 3TOrO, UCKNIOHEeHUe u3 TpeboBaHUs o cocTaBneHuu

Cnpaseanueoil CTOUMOCTU Yepes npubbinu unu yobITkM B cooTBETCTBUM ¢ MCDHO (IFRS) 10 8
KOHCONUANPOBaAHHOW (PUHAHCOBOI OTYETHOCTU YKa3aHHOro KoHeuHoro unu nioboro MarepuHckoro
npeanpuATusA. B HacToswee spemst KoMnaHus NPOBOAUT OLEHKY TOro, Kak AaHHbIE NONPaBKY NOBAUSIIOT
Ha (PUHAHCOBYIO OTYETHOCTb KoMnaHuu.

Ecnu Bbiwe He yKasaHo uHoe, OXUAAETCA, YTO JAaHHble HOBble cTaHaapTbl u WHTepnpeTayunu
CyuwlecTBeHHO He NoBNUSIOT Ha (bMHaHCOByEO oT4yeTHOCTb KomnaHuu.

7 HexexHble cpeacTsa u ux akBuBanNeHTL!

31 pekabpn 2014 31 nekabps 2013

_(8 mbicsyax py6neii) roga ropa
HanuuHble cpegctea 34 50
PacuertHbie cuera 8 Gankax
- B poccuiickux pybnsx 89 993 90 986
- B UHOCTPaHHbLIX BaniOTax 5480 9790
UToro peHexHoble cpeacTea u ux 3KBUBaNEHTL! 95 507 100 826
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7 AeHexHble cpencTsa u ux aKBUBaNeHTL! (npoaonxenue)

B Tabnuue Huxe npeacrasneH aHanua geHeXHbiX CPEACTB U UX 3IKBUBANEHTOB MO KpeguTHomy
KayecTsy Ha oOcCHOBaHUWU peVITMHFOB, npuceausaembtx 6HaHkam MexayHapoaHbimu PERTUHrOBbLIMIY
areHTcresamu;

(8 msicavax py6ned) PacyeTHble cueTa B 6aHkax

\ . 31 nekabpsn 2014 31 nekabps 2013
Moody's, S&P, Fitch rona rona
Baa1, BBB+, BBB+ - 469
Baa2, BBB, BBB 331 -
Baa3, BBB-, BBB- 51 989 62 195
Ba2, BB, BB 205 205
Ba3, BB-, BB- 12 37 907
He umetowme peiiturra 42 936 -
Uroro 95 473 100 776

BaHku, B KoTOpLIX pasmeryeHs AeHeXHble cpeactea Komnanuu, He umeiowme MeXAyHapogHoro
peiTuHra Ha 31 gexabps 2014 OAa, UMET HaLMOHaNbHbLIA AONTOCPOYHbI PeATUHr HauMoHaNbHOro
PEUTUHrOBOro areHTCTBa «A++y.

Mo cocrosHuio Ha 31 Aekabps 2014 ropa geHexHble cpeactesa B pasmepe 94 926 Thicsy pybnei
(31 aekabps 2013 roga: 100 099 Thicay pybnei) 6binu pasmewyeHs: B AByx (31 aexabps 2013 roga:
ABYX) poccuitckux GaHkax.

HeHexHble cpeactsa u ux aksuUBaneHTs HE ABNATCA HU NPOCPOYEHHBIMU, HU obecuyeHeHHbIMU 1 He
uMeioT obecneyeHus.

WHdopmauyus no onépauusaM co CBA3AHHbIMM CTOPOHaMM npeacrasnedHa B [lpumeyvanun 25.
UHdpopmauus o cnpasegnusoit CToumocTu npuseaeHa 8 Mpumevanun 23.

8 Henosutbl B 6aHkax

(8 meicsiyax pybnedi) 31 nexabps 2014 roga 31 neka6ps 2013 roga
B poccuiickux py6nsx 6 406 328 6 558 288
B unocTpanHoii Baniote 62 159 3047
WUtoro nenosute! B 6aHkax 6 468 487 6 561 335

Mo coctosHuio Ha 31 Aekabps 2014 roga genoauTbl B BaHkax B pasmepe 5 296 095 Toicay py6nei
(31 nekabps 2013 roga: 5 046 716 Tbicay pybneit), 6binu pasmeweHbt B Tpex (31 aekabps 2013 roga:
qeTbIpex) poccuitckux GaHkax.

Ha 31 pgekabps 2014 roga u 31 Aekabps 2013 roga AenosuTbl B 6aHkax He ABNANUCL HU
MPOCPOYEHHBLIMU, HIt OGECLIEHEHHBIMU 1 HE UMEnU oBecneyeHus.
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8 Aeno3uts! B 6aHkax (npoponxenue)

B Tabnuuye Huxe nNpeacTtaeneH aHanuws Aeno3snTos B 6aHkax no KpeautHomy KayecTtsy Ha OCHoBaHUW
peiTuHros, npucsauBaemMbix 6aHkam MeEXAYHapPOAHLIMU PERTUHIOBBLIMU areHTcresamu:

(8 meicauax py6ned) Oeno3uTtkl B 6aHkax

Moody's, S&P, Fitch 31 pekabpsa 2014 rona 31 pekabpa 2013 ropa
Baa2, BBB, BBB 502 392 -
Baa3, BBB-, BBB- 3693610 3658 670
Ba3, BB-, BB- - 2 302 665
B2,B,B 50 000 -
B3, B-, B- - 600 000
He umelowme peitturra 2222 485 -
WUroro 6 468 487 6 561 335

BaHku, B KOTOpBIX pasmelLeHbl genosuTb! KomnaHuu, He umetowme MexAyHapoaHoro peiTuHra Ha
31 pexabps 2014 roga, umeioT HALIMOHANbHbIA [ONTOCPOYHBIA PEUTUHI HALMOHANBHOMO pefiTuHrosoro
areHTcTBa «A++y.

B Teuenne 2014 u 2013 rogos B ceoei] MHBECTUUNOHHOWK cTpaTeruu KomnaHus pykoBogcTBOBanach
TpeGoBaHusMU AeiicTBylOWero Ha TeppuTopuM P® 3akoHoAaTenbcTBa B OTHOLLEHUM coctasa
CTPYKTYpb! akTUBOB CTpaxoswyuka - MNpukazom MuHuctepctea duHaHcos PP oT 2 wiona 2012 roga
Ne 100H «O6 yTBepxaeHuUu Mopsigka pasmeweHus CTpaxoBLiUKaMmn CPEACTB CTPaxoBbixX pe3epeoB» u
Mpukasom MunucTepcrsa (puHaHcos PO ot 2 uwona 2012 rona Ne101H «O6 yTeepxaeHuu
TpeGosaHuit, npeabSBNSEMbIX K COCTaBy U CTPyKType aKTUBOB, NpPUHUMaeMbIX Ana  NoKpbITUA
COBCTBEHHbIX CPEACTB CTPaxXOBLYMKAY.

WHcbopmaumns no ONepaLusM Cco CBA3AHHLIMU CTOPOHaMM npeactasneHa B [pumeyaHuu 25.
UHdbopmaLus o cnpaseanueoi ctoumocTu npueeaena B Mpumevanun 23.

9 LeHHble Gymaru, ouenusaembie no CnpasBeanuBoR CTOMMOCTM uepe3 NpubbINbL UNu

y6bITOK
_{(8 meicsivax py6nedi) 31 nekabps 2014 ropga 31 Aekabps 2013 rona
KopnopatusHsle o6nurauuu 2568 804 3022539
O6nurauuu deaepansHoro 3aiima (003) 719 270 -
KopnopatusHbie espoo6nurayun 599 465 407 150
MyHunmnansHble o6nurayum 548 486 806 049
['ocynapctseHHble espoobnurauyuu 73077 72 310
Uroro ponrosste yeHHLIe 6ymaru 4 509 102 4 308 048
Mau naesbix MHBECTULIMOHHLIX hoHAOB 76 81
WUroro ponesuie ueHHble 6ymaru 76 81

Wroro uenHkle 6ymary, oueHusaemble no
cnpaseanuBOI CTOUMOCTH Yepes npubbine UnNu
y6bITOK 4 509 178 4308 129

27



000 CK «COrA3-XN3Hb»

— 31 Gexabps 2014 200a

lpumevarus k punarcoeod omyemnocmu

9 UeHHble 6ymaru, oleHuBaemMbie no CNpaBeAnUBON CTOUMOCTH Yepe3 Npubbin. unu

y6b1TOK (NpoponxeHue)

WHdbopmauus no npoueHTHLIM cTaBkam u C

pPoKaM noraweHus no [onrosbiM LUEeHHbIM 6ymaraM no

cocTonHuio Ha 31 gekabps 2014 ropa npusegeHa B Tabnuye Huxe:

lo ueHHbIM Bymazam,
HOMUHUPOBAHHBLIM 8

lMo uerHbiM Gymazam,
HOMUHUPOBAHHbLIM 8
poccutickux py6nsix donnapax CLIA

KynoHHbiit Cpoku KynoHHwiii Cpoku
aoxon (%) norawexnusn paoxon (%) noraweHus

KopnopaTusHble o6nurauuu

O6nurauuu desepansHoro 3aiima (O®3)
KopnopatusHeie espoobnuraum
MyHuumnansHele obnurayun
locynapcteeHHble espoobnurayuu

75-116 2015-2032 - -
68 - 75 2015-2019 - -
70- 87 2015-2016 495-75 2022-2037
7,0-10,5 2015-2021 - -

79 2018 7,5 2030

WHpopmaums no npoueHTHbIM cTaskam mece

pokamMm noraweHus no AONroBbIM LEHHbIM 6y|vlaraM no

cocTosHuio Ha 31 aekabps 2013 roga npuseaeHa B Tabnuue Huxe:;

Mo yenHbim ymazam,
HOMUHUPOBAHHbLIM 8
pocculickux py6bnsx donnapax CLUA

o yeHHbM bymazam,
HOMUHUPOBaHHbIM 6

KynoHHbIi Cpoku KynoHHbii Cpoku
aoxon (%) norawexun paoxon (%) noraweHus

KopnopatusHsle o6nurauuu
KopnopatusHele espoobnurauum
MyHuuunansHsle obnurauuu
locynapcteeHHble espoobnuravuu

74-10,8 2014 -2032 - -
- - 50-75 2022-2037
70-11,8 2014 -2020 - -
79 2018 75 2030

Mo cocTosHuio Ha 31 Aekabps 2014 roga B WHBECTULIMOHHOM nopTdene Komnaxuu, ouexusaemom no
CNpaBeanuBoil CToUMocTU Yepes Npubbinb unu yObITOK, UMenuck kopnopaTusHble U MyHULMNANbHBIE

obnuraynn ¢ AONrocpoYHbIMY  peiiTuHra

MW, NPUCBOEHHLIMU  IMUTEHTaM MexgyHapoaHbIMuy

PENTUHrOBLIMU areHTCTBaMU Moody’s, Standard & Poor’s u Fitch Ratings.

31 nekabps 2014 ropa

Kopnopa- Kopnopatus- MyHuum- Focynapcreen-

TUBHbIE Hble eBpo- nanbHLle Hile eBpo-
_(8 mbicauax pybneii)  o6nuraumu o3 obnurauuu  obnurayum obnurauun Urtoro

Moody's, S&P, Fitch

Baa2, BBB, BBB 911716 719270 113 590 204 990 73077 2022643
Baa3, BBB-, BBB- 360 315 - 73 516 57 157 - 480 988
Ba1, BB+, BB+ 439 155 - 297 270 136 490 - 872915
Ba2, BB, BB 326 989 - - 106 910 - 433 899
Ba3, BB-, BB- 204 884 - 115 089 42 939 - 362 912
B1, B+, B+ 218 506 - - - - 218 506
Bea peittunra 107 239 - - - - 107 239
WUroro 2568804 719270 599 465 548 486 73077 4509 102
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9 LUeHHbie 6ymaru, oueHusaembie no CnpaBeAnUBO# CTOUMOCTU Yepes NPUGLINL Unu
ybbITOK (npoponxeHxue)

Mo cocTosHWio Ha 31 aekabps 2013 roga B WHBECTULUUOHHOM nopTtgene Komnanuu, ouyeHusaemom no
CnpaBeAnnBoi CTOUMOCTU Yepes npubbINb unu y6uITok, UMenuch KOpnopaTtusHble U MyHULMNANbHbIE
obnurayun ¢ AOCNTOCPOYHLIMU  PEUTUHTaMK,  NPUCBOEHHBIMU SMUTEHTaM  MeXAayHapoaHbIMU
PEeATUHrOBbIMU areHTCTBaMK Moody's, Standard & Poor's u Fitch Ratings.

31 pekabps 2013 roga

Kopnopatushbie KopnopatusHbie MyHuumnanbHbie

_(e moicavax py6nedi) obnurauun O®3  eBpoobnurayuu obnurauum Uroro
Moody's, S&P, Fitch
Baa1, BBB+, BBB+ 793 092 72310 70 596 198400 1134398
Baa2, BBB, BBB 314 221 - - 134 320 448 541
Baa3, BBB-, BBB- 212078 - 239 227 47 583 498 888
Ba1, BB+, BB+ 971 097 - - 279043 1250 140
Ba2, BB, BB 289 470 - - 98 360 387 830
Ba3, BB-, BB- 237 708 - 97 327 48 343 383 378
B2,B,B 51489 - - - 51489
bes peiitunra 153 384 - - - 153 384
WUroro 3022 539 72 310 407 150 806 049 4308 048

B cnyyae Hanuaus peittuHros pasHoro YPOBHA OT pasnuyHbIX MEXAYHAPOAHBIX PEHTUHFOBbIX areHTCTs,
LeHHble Gymaru knaccuduumpylotes B rpacpy ¢ HaubonbluMm peiTuHrom.

BonbLlUMHCTBO 3MUTEHTOB LieHHbIX Gymar, oueHusaembix no CNpaBeAnuBON CTOMMOCTU Yepes Npubbine
UM yBLITOK, HE UMEIOLYNX peilTUHra MEXAYHAPOAHBIX PEATUHIOBbIX areHTCTs, UMeloT HauuoHanbHble
AONrOCPOYHbI® PEATUHIM HaUUOHANLHbIX PEATUHrOBLIX areHTCTB oT «Ay RO «A+» (31 pexabps 2013
ropa: ot «BBB» 4o «AA»).

Mo cocTosiHuio Ha 31 Aekabps 2014 ropa u 31 Aekabps 2013 roga ueHHble Oymaru, ouenusaemsie no
Cnpaseanusoi CToumocTu yepes npubbine unn yBuIToK, He uMeloT obecneyenuss u He sensioTCS
obbekTom 3anora.

Uncbopmauyus no onepayuam co CBS3aHHbLIMU CTOpoHamun npeAacTaeneHa B Npumevanun 25,
WHpopmayns o cnpaseanueoit CTOMMOCTU NpuBeaeHa B MpunoxeHuu 23,
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10 [le6utopckas 3a40NMKeHHOCTb

31 pexabps 31 nekabpsn
(8 moicavax py6ned) 2014 ropa 2013 roga
[Hebutopckasn 3anonxeHHOCTs No onepauvaM NpsamMoro CTpaxosaHus 45 505 39 395
feburopckan 3agomxeHHoCTb MO onepauusmM ucxoasulero
nepecTpaxosaHuns 1797 135
febutopckasn aagomxerHocTs Mo onepauunM BxoasLero
nepecrpaxosaHus 25 25
3a sblueToM pesepsa noa obecueHeHne (1188) (604)
HUtoro nebutopckas 3af0MmKeHHOCTb No onepauusM cTpaxoBaHus 46 139 38 951
[eburopckan 3agomxeHHoCTb No onepauuvsamM ¢ ueHHbIMU Bymaramu 10432 1927
MNpoyvas cduHaHcosas Aebutopckan 3afo0nMKeHHOCTb 614 3901
3a BblveToM pesepsa noa obecueHeHre - (1728)
WUroro npouas Bebutopckan 3an0MKeHHOCTL 11 046 4100
Uroro nebutopckas 3aqomKeHHOCTL 57 185 43 051
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00O CK «COIrA3 XU3Hb»

lNpumevarus k punancosoi omy4yemHo

cmu - 31 dexabps 2014 200a

1 CrpaxoBble pesepBb!
31 nexabpsn 2014 roga 31 pexabpsn 2013 roga
Peseps 3a Peseps 3a
Ldonn Bbl4eTOM Dons BbiYeToM
Pe3seps, nepecrpa- Aonu Peseps, nepecrpa- aAonu
obwas  xoBuwwmkoB B nepecTtpa- obwasn XOBUWMKKOB B nepectpa-
(8 mbicavax pybnedl) cymMma pesepBe XOBUWUKOB cymma pe3sepse XOBUHNKOB
Pesepsei no gorosopam
CTPaxoBaHWUA XU3HU 10 962 165 (3 102) 10 959 063 9679 858 (3778) 9676 080
Pesepsbl no gorosopam
CTPaxoBaHWA uHoro,
YeMm CTpaxoBaHue
HU3HU 115 357 (2 383) 112974 152 378 (2 348) 150 030
WUroro ctpaxosbie
pe3epsbl 11 077 522 (5 485) 11 072 037 9 832 236 (6 126) 9826 110
a) Pesepsbt no AOroBopam CTpaxoBaHUs XU3HU:
2014 rop 2013 rop
Pe3seps 3a Pezeps 3a
Ronsa BbIYEeTOM Hons BblYeTOM
Pe3seps, nepectpa- Aonu Pe3eps, nepecrpa- aonu
obwan  xoBWUKOB B nepecrpa- obwas  xoBWUKOR B nepectpa-
_(e meicavax py6ned) cyMma pesepee XOBLMKOB cyMMa pesepse XOBUWUKOB
Martematuveckuin peseps 10 473 532 (1 853) 10471 679 9 095 289 (2454) 9092 835
Peseps gononxuTensHbix
BbINAAT (CTPaxoBbix
6oHycos) 214 042 - 214 042 276 402 - 276 402
P3Y u PNHY 207 638 (1 249) 206 389 249 104 (1 324) 247 780
Peseps pacxogos wa
obenyxusanue cTpaxosbix
obnsarenscts 63 456 - 63 456 58 055 - 58 055
BripasHuBsatowuii peseps 3497 - 3497 1008 - 1008
WUroro pesepsst no
AOroBopam CTpaxoBaHus
KUIHKN 10 962 165 (3 102) 10 959 063 9679 858 (3778) 9676 080
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1" CrpaxoBbie pesepBbi (npononxenue)

AsuxeHune maTemaruyeckoro pesepaa, PE3epBa pacxoA0B Ha o6CnyxXMBaHNE CTPAXOBbIX 0GA3ATENbCTR
v BuipasHUBalowwero pesepsa (Ha pesepsHom Gaauce) NPOBEAEHO B pa3pe3e OCHOBHLIX COCTABNS IOLLMX,

KOHTPAKTOB, 3aKM4YeHHbIX B nepuwoge. [fononHutensHo oueHeHo CymmapHoe usmMmeHeHue
06ﬂ38TeﬂbCTB, CBA3aHHOE C U3MeHeHuem BanTHOro kypca (MSMeHeHMe pesepsa 3a c4eT U3MeHeHus

NPEeAnoONoOXeHWIA.

OewmxkeHne MaremaTtuyeckoro pe3epsa npeacTasneHo HUXe:

2014 rop 2013 roa
Pesepa 3a Peseps 3a
Dons BbIYETOM Donsa BbIYETOM
Peaeps, nepecrpa- aonu Pe3seps, nepecrtpa- aAonu
obwas  xoBwwuKos B nepecrpa- obwan xoswwukos B nepecrpa-
_(8 moicayax pybneii) CyMMa pesepse XOBIUKOB cyMma pesepse XOBIUKOB
Ha 1 ansapn 9 095 289 (2454) 9092 835 9167 167 (2 490) 9164 677

WsmeHeHue pesepsa 3a cuer
pesepeupyemoit HeTTo-
npemuu 1850 948 (5 346) 1 845 602 2 305 288 (6 413) 2 298 875

MameHeHue pesepsa 3a cuer

BbINNAT, PACTOPXEHUI U

U3MeHeHua CTPaxosbIx

o6s3aTenscrs (794 427) 6 606 (787821) (2398 032) 6498 (2391 534)

Uamenenue pesepsa 3a cuer
N3MEHEeHUA BanioTHOro
Kypca 321 722 (659) 321063 20 866 (49) 20 817

Ha 31 pexa6psn 10 473 532 (1 853) 10 471 679 9 095 289 (2 454) 9092 835

Aeuxenne pesepsa agononHuTensHLIX BbINNaT (CTpaxoBbix BOHYCOB) OTPaXEHO Kak HaunCHeHue
AONONHUTENbHLIX BbINAAT NO AOTOBOpaM, AECTBOBABLIMM HA Hayano nepuoaa v 3aknioyeHHbIM B
NEPUOAE, HO 6es yuyeTa pacToprHyTbIX B Nepuoge, 3a BblueTom pesepsa, BbicBOGOXAAOWErocs No
AOroBOpaM, 3aBEpLUMBLUMMCS B Nepuose B CBS3U C HacTynneHuem crtpaxosoro cnyvas.
AonontutensHo oueHeHO cymmapHoe u3MeHeHme 0673aTenseTs, CBA3AHHOE €  W3MEHEeHMeM
BaoTHOro kypca (UsmeHeHune pesepea 3a CYET U3MEHeHMs BanioTHOro Kypca).

Aswxenue pesepsa gononHuTenbHLIX BbINNaT (CTpaxosbix GOHYCOB) NpeaCTaBNEHO Huxe:

2014 rop 2013 rop
Peseps 3a Peseps 3a
Oonn BbIYeTOM Ronsa Bbl4eTOM
Pezeps, nepecTpa- aAonu Peseps, nepecrtpa- aonu
obwan XOBUIMKOB B nepecrtpa- obwasn  xosBwwukos B nepecTpa-
_ {8 meicsiyax pybnedi) cymMma pesepse XOBWMUKOB CyMMma pesepee XOBLUKOB
Ha 1 ausapsn 276 402 - 276 402 349 439 - 349 439
Hauucnenne
AOMONHUTENBHbLIX BLINNAT MO
AorosBopam 12245 - 12 245 160 296 - 160 296
Beicsoboxaetne pesepea
No 3aBepLInMCA Aorosopam (76 670) - (76 670) (233 431) - (233 431)
WsmeHenue pesepsa 3a cyet
U3MEHeHUs BanioTHOro
Kypca 2 065 - 2 065 98 - 98
Ha 31 pexa6ps 214 042 - 214 042 276 402 - 276 402
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lpumeyarus k puHaHcoeoi om YemHocmu - 31 dexabpsn 2014 200a

1" CrtpaxoBble pesepBbl (npoagonxenue)

Osuxenve P3Y u PMNHY NpeacTaBneHo Huxe:

e =

2014 rop 2013 rop
Peseps 3a Peseps 3a
Dona BblYeTOM Dona BbIYETOM
Pe3seps, nepecrtpa- Aonu Peseps, nepecrtpa- Aonu
obwan xoBwukos B nepecrtpa- obwan  xoBuukos B nepectpa-
(8 mbicsqax pybned) cymma pesepBe XOBWUKOB cyMma pesepBe XOBLUKOB
Ha 1 anBapsn 249 104 (1324) 247 780 90 468 (1408) 89 060
Y6biTku, npousowegime 8
TeKylieM OTYETHOM nepuoge 1290 829 (943) 1 289 886 3077 049 (1 605) 3075 444
UameHeHne cymmbl y6uiTkos,
npousoLles Wwux s
npeasiayuue rogol (4 036) 74 (3 962) (474) 37 (437)
Crpaxosble BbINnaThl B
TeyeHue OTYETHOro nepuoga (1 329 136) 1467 (1 327 669) (2918 753) 1747 (2 917 006)
W3amenenue pesepsa 3a cyer
U3MeHeHWA BanioTHOro
kypca 877 (523) 354 814 (95) 719
Ha 31 pexa6pn 207 638 (1 249) 206 389 249 104 (1324) 247 780

ABuxeHrne pesepsa pacxogos Ha obcnyxusaHue cTpaxosbix 0653aTensCTs NpeAcTaBnNEHO HUXeE:

2014 rop 2013 rop
Pe3seps 3a Pe3seps 3a
Oona BblYeToMm Dons BhLIYEeTOM
Pe3eps, nepecTpa- aonu Pe3seps, nepecrtpa- Aonum
obuwasn XOBUIMKOB B nepecrpa- obwasn XOBUMKOB B nepecTpa-
_(e muicayax py6neii) CcyMMa pe3epse XOBWUKOB CyMMa pesepse XOBU{UKOB
Ha 1 anuBaps 58 055 - 58 055 9303 - 9303
WameHeHue pesepsa 3a cueT
pesepeupyemMoil HeTTo-
npemuun 19 547 - 19 547 2230 - 2230
UameHeHue pesepea 3a cueT
BbINNAT, PACTOPXEHUI U
U3MEHEHUA CTPaxoBbIX
obssarenscrs (17 712) - (17 712) (1 526) - (1 526)
UsmeHeHue pesepsa 3a cueT
V3MEHEHUA akTyapHbIX
npeanonoXxeHui - - - 47 964 - 47 964
WamereHune pesepsa 3a cueT
N3MEHeHUs BanTHOro
Kypca 3 566 - 3 566 84 - 84
Ha 31 neka6psn 63 456 - 63 456 58 055 - 58 055
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00O CK «COIrA3 XHU3Hb»
lNpumevarusn k punarcosoil om dYemHocmu -

1" CrpaxoBule pesepBbl (npoaonxeHue)

Asuxenrve soipasHuBalowero pesepsa NPeACTaBNEeHO Huxke

31 dexabps 2014 200a

2014 rog 2013 rog
Pe3seps 3a Pe3seps 3a
Rona BbIYETOM Dons BbIYEeTOM
Pe3seps, nepecrpa- aonu Pezeps, nepecrpa- aonu
obwasn XOBL{UKOB B nepecrtpa- obwasn XOBUUKOB B nepecrpa-
_{8 meicayax py6neil) cyMma pe3epse XOBIUKOB CyMMa pe3epse XOBU{UKOB
Ha 1 anBaps 1008 - 1008 1350 - 1350
Wsmenenue pesepsa 3a cuer
HOBbIX J0roBOPOB 1075 - 1075 - - -
W3menenue pesepsa B cesaun
C 3aBeplueHuem,
pacropxeHnem (1) - (1) (162) - (162)
BeicsoboxaeHue pesepsa
Ha nokpbITue geduyurta
pesepsupyemMoii HeTTo-
npemun 506 - 506 (180) - (180)
WameHeHue pesepsa 3a cuer
U3MEeHeHUs BanioTHoOro
Kypca 909 - 909 - - -
Ha 31 nexa6pn 3497 - 3497 1008 - 1008

6) Pesepsb! no Aorosopam CTpaxosaHUs UHOTO, Yem CTpaxoBaHue Xu3Hu:

31 aexabps 2014 roga

fons nepectpa-

Peseps 3a sbiveTom
Aonu nepectpa-

_ (8 mbicsavax pybned) Peseps, o6uwan CcymMMa XOBWMUKOB B pe3epse XOBIWUKOB
Peseps Hesapa6otaHHoik npemuun 81045 (1375) 79 670
P3Y u PMHY 34 312 (1 008) 33304
WUroro pesepsbl no Aorosopam
CTPaxoBaHUA MHOrO, YeM CTpaxoBaHue
XU3HKU 115 357 (2 383) 112 974

31 nekabpsi 2013 rona

Bons nepectpa-

Pesepe 3a BuiveTom
Aonu nepectpa-

(8 mbicsivax pybnedi) Peaeps, o6uan CyMMa XOBWHWKOB B pe3epse XOBWUKOB
Peaeps HesapaboTanHoit npemun 104 691 (1539) 103 152
P3Y u PNHY 47 687 (809) 46 878
Uroro pesepsei no Aorosopam

CTPaxoBaHUA UHOro, YeM CTpaxoBaHue

KUIHU 152 378 (2 348) 150 030
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1" CTpaxosBbie pe3epBbI ( npofonxexue)

B tabnuue Huxe npeacrasneHo AsmkeHne pesepsa He3sapaboTaHHoik npemuu;

. 2014 rop 2013 roa

Pe3sepa 3a Peseps 3a

Dons BblYyeToM Dons BbIYeTOM

Pezeps, nepecrpa- aonu Pe3seps, nepecrpa- Aonu

obwan XOBWMUKOB B nepecrtpa- o6wasn XOBUUKOB B nepecrpa-

(6 mbicavax pyGned) CyMma pesepae XOBIWKUKOB CyMMa pesepse XOBIWUKOB

Ha 1 ausaps 104 691 (1 539) 103 152 176 902 (2 263) 174 639
Usmenenune pesepsa,

obwasn cymma (23 646) - (23 646) (72 211) - (72 211)

WameHeHnue gonn

nepecTpaxosLyukos B

pesepse - 164 164 - 724 724

Ha 31 pexa6ps 81045 (1375) 79 670 104 691 (1 539) 103 152

Huxe npusegeH ananus u3aMeHeHus P3Y u PMNHY:

2014 rop 2013 rog
Pezeps 3a Pezeps 3a
fonsa BblYyeToM Donsi BbIYETOM
Peaseps, nepecrpa- aAonu Pe3seps, nepecrpa- Aonu
obwas  xoBwukoB B nepecrpa- obwan  xosBwwukos 8 nepecrpa-
(6 meicsivax py6ned) CcCyMMma pesepee XOBWMUKOB CyMMma pesepse XOBWMUKOB
Ha 1 anBaps 47 687 (809) 46 878 56 721 (8 427) 48 294
Uamenenue pesepsa, obuwan
cymMma (13 375) - (13 375) (9 034) - (9 034)
WUameHeHue gonu
nepecTpaxosLukos B
pe3epse - (199) (199) - 7618 7618
Ha 31 pexa6psn 34 312 (1 008) 33304 47 687 (809) 46 878

12  OueHka CTpaxoBbIX 06A3aTenncTs
O6si3amenscmea o dozoeopam cmpaxoeanus XU3HU

CrpaxoBble pesepss! no AOroBopam cTpaxosaHus xusHu Komnaxus paccuuTbiBaeT B cooTreTCTBUM C
Mopsiakom bopmuposanus CTpaxoBbix pe3epsoB MO CTpaxosaHuio XKU3HU, yTBEepPXKAEHHBIM Mpukasom
Mutucrepctea ®uHaHcos P OT 9 anpens 2009 roga Ne 32n u lNonoxeHuem o hopmuposaHum
PE3EPBOB MO CTPaxoBaHWIO XN3HY, YTBEPX/AEHHbIM Npukasom no KomnaHuu Ne 083 ot 17 wons 2014
fOAa, NPeACTaBNeHHbLIM B COrnacoBaTenbHoM nopsfke B opraH cTpaxoBoro HaA3opa B COOTBETCTBUY C
TpebosaHuaMu poccuiickoro 3akoHogarenbcTaa.

AOXORHOCTU He Gonee 5 %. [ns OUEHKN Ucnonb3ayeTcs npeanucaHHbIi NepCnekTuBHLIN HeTTo-MeToq
OLUEHKM CTpaxosbix 06s3aTenbeTs, OCHOBaHHbII Ha y4yeTe coBpeMeHHOW CToumocTu oXungaembix
CTpaxoBbix BbINNAT / pacxoaos Ha obcnyxusaHue CTpaxoBblXx obssaTenscTs / Aeduunta cTpaxosbix
npemuii, 3a BblYETOM COBpPEeMeHHOl CTOMMOCTH OXuaaembix NocTynneHuit HeTTo-npemMuii.
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12 Ouenka CTpaxoBbIx obszatenscrs (npo.qomxeuue)

Benuuuna Pesepsa sbinnar no 3asBNeHHbIM, Ho HeyperynuposaHHbim CTPaxoBbiM cnyyasm Ha aary
Pacyera onpepensercs Kak  coBOKYNHbIN  oBben AEHEXHbIX  Ccymm, noanexawmx swinnare
3acTpaxoBaHHOMy (BblrvonpmoﬁpeTaTenw) B CBSI3u;

. CO CTpaxosbimMu cnyqamvwl, 0 dhakre HacTynnexus KOTOpbIX 6bIno 3ansneHo crpaxosumxy
B yCcTaHoBneHHom nopspke,

. C AOXUTUeM A0 onpepgenenHoro BO3pacra, Cpoka unu UHoro COﬁblTMﬂ, ﬂpe,quMOTpeHHOfO
Aorosopom CTpaxoBaHus KU3HY,

. C AOCPOYHLIM npekpalyeHuem Aorosopos CTpaxoBaHus XKNU3HN, npe,qycmanMBarome
Bbinnary BbIKYMHbIX CymMm,

Ans  pacyera UTOroBsoif Benuuue, Pesepsa Bbinnar no 33BNEHHbIM, Ho HeyperynuposaxHbim
CTpaxosbiM cnyyasm yKasaHHble cymmp, yBenuiusawTcs Ha CyMMy pacxogos Ha yperynuposaxue
ybbiTkOB. Nns uenen MCo0 Komnarug ocyulecTtenser OUeHKy pacxoaos Ha yperynuposanue y6biTkOB
C y4eTom aaHHbix 33 OTHETHBIN nepuog,

Benunuuna pesepsa ARONONHUTENLHBIX BbINNAT (cTpaxosbix GoHycoB) Ha Aaty pacyerta onpegensiercs
Kak HakonneHHas CToUMOCTL HauncneHHox AONONHUTENBHBIX BbiNnar (cTpaxosbix Bonycos), Ha
KOTopeie cTpaxosarens (3aCTanOBaHHbM7I, eblro,qonpuoﬁperarenb) UmeeT npaso B cootBeTcTBUM ¢
ycnosusamu Aorosopa CTpaxosaHus, YMeHblWeHHas g BenuuuHy NpousBeeHHpIx paHee
AONONHUTENLHBIX BbINAaT (cTpaxosbix GoHycos).

HETTO-Npemus) Npesbiwaer 98 % or 6pyTTo-npemuy No porosopy CTpaxoBaHus xushy. Benuuuna
BbipasHuBalowero pesepBa Ha Aaty cTpaxosoro Cnyyas onpegensercs KaK akTyapras CToumocTs
pasHocTu Mexay npeacTosaujumy nocrynnexusmu Pesepsupyemori HEeTTO-npemuu 1 98 %, nocTynnerui
CTpaxosoii 6pyTTo-npemun.
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CMepTHOCTU 1 AoxonHocTu. N3meHeHue AonyuweHnin He npuseper «k U3MeHeHuo CyMMbI
O6ﬂ3aTeﬂbCTBa, €cnu Tonbko U3MeHeHne He ABIIAGTCA AOCTaTOUHO CepbEe3HbIM, YTOBbL npusectu

YPOBHSA U3MeHeHuix.
YpoBeHb uyBcTBUTENBHOCTY nopTeens aorosopos CTpaxoBaHusa xusHu 3a 2014 roa:

YpoBeHb usmenenusn

nepemexHo, UzmereHue N3menenue
npusoasuA K obsasatenscra obs3atenncTs
BO3HUKHOBeHuUIO / UsMeHeHnue Ha OTYeTHyI0 Ha Havyano
ycTpaHenuio aechuyura nepemMeHHoro Aarty, Teicay roaa,
pesepsa napamerpa pybnei Thicay py6nen
Namenenne
CMEpTHOCTU -61,65 % -1,00 % 5295 4 344
WN3meHenue crasku
AVCKOHTUPOBaHUA -0,77 % -1,00 % 423 371 378 006

YposeHb HYBCTBUTENbHOCTU NopThens AOroBOpPOB CTPaxoBaHUs XM3Hu 3a 2013 rop;

ypOBeHb, U3MeHeHus

nepemMeHHoi1, UsmeneHue UsMeneHue
npusoaAwWuiz K obsizatenncts obsizatenncrs
BO3HUKHOBEHMIO \ Usmenenue Ha oTyeTHyl0 Ha Havano
ycTpaHenuio necpuvura nepeMeHHoro aarty, Teicay ropa,
pesepsa napameTtpa pyénen Teicay py6nei
N3meHerue
CMepTHOCTU -100,59 % -1,00 % 4 344 4 373
W3meHenue crasku
AUCKOHTUPOBaHUA -1,16 % -1,00 % 378 006 341 199

Mpu pacuere PMIHY METOAOM Haunyywux oyeHok KOHEYHOW CcTOUMOCTU Y6bITKOB uenonesyercs
codyeTaHne Ha 6ase koachduumeHToR «Becar», MeToga uenHou necTHuubl, MeTopa BopHxbiotrepa —
depriocoHa u MOAUDULMpPOBaHHOrO METoRa uenHoit necTHUybL. KpynHble HeTunuuHbie y6bITKY,
CNOCOGHbIE CyLLECTBEHHO UCKa3UTs Pe3ynbTaTk! pacyeTos, UckMoualoTes U3 aHanusa.
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12 OueHka cTpaxoBbIx 06A3aTeNnLCTB (npononxeHue)

dopmupoBaHue 3apaboTaHHOI NpeMun B uHTepecax pacuera PMHY metoaom HaUNy4wmx oLeHOK
NpoBoAMTCA Ha ocHoBe 3apaboTaHHOW npemuu no Gyxrantepckoit OTUETHOCTU, NOArOTOBNEHHONH B
COOTBETCTBUN C TPEGOBAHMAMU POCCUIACKOrO 3aKOHOAATENbCTRA.

Peseps ybbiTkoB MOXeT 6biTh yBenuueH Ha BENUUUHY KPYNHbIX YObLITKOB, 3asiBNEHHBIX NOCNE OTYETHOI
AaTbl 1 10 MOMEHTa yTBEePXAEHUA PUHAHCOBON OTHETHOCTH.

CmpaxoeaHue om HecyacmHo20 cnyqaa u 6onesnell. CTpaxoBaHWe OT HeCYacTHOro cny4as u
GonesHeit Ha 31 gekabps 2014 roga cocTaenseT 2,5 % (31 pexabps 2013 roga: 2,0 %) noptdens
cTpaxosaHusa 1 100,0 % nopTtdens cTpaxosaHus UHOro, Yem CTpaxoBaHue xusHu, Ha 31 pekabps 2014
ropa (31 pexkabps 2013 roga: 99,9 %).

AestenbHocTe Komnawuu no yPerynuposanuio y6ulTkOB No  0BA3aTenbHOMY CTpaxoBaHWio OT
HecC4acTHbIX cny4aes u GonesHeit noaBepxeHa HEKOTOPO WHNALMK BLINNAT 3a CYET TOro, YTo no
Aorosopam obs3arenbHoro crpaxoeaHus 8 2014 rogy no 35,3 % seinnar (2013 roa; 30,1 %) pasmep
Bbinnarbl He onpefeneH 4O MOMEHTa yperynmpoBaHus, B TO xe BpeMA nNo Aorosopam Ao06poBONLHOMO
CTpaxoBaHus KOHeYHbIiA pa3Mep BbiNNaTel ONPEAeNeH YCNoBUAMM [orosopa U MHPAALUUN NO HUM HeT.

HononHuTtenbHasi HoMuHanbHas UHbNAUMS BbiINnat B pasmepe 5% 3a keaptan npuseger K
AononHutenbHbiM obA3aTenscTBaM Ha 31 fekabpsa 2014 roga B cymme 10 855 Tbicau pybnein
(31 nekabps 2013 roga: 19 020 Teicay pybnei).

Pasvep cTpaxoBoro o6ssaTenscTea oTHoCUTENbHO HYBCTBUTENEH K OBOCHOBaHHLIM WU3MEHEHUSM B
NPEANONOKEHNAX OTHOCUTENLHO NPOAOIKUTENLHOCTU yperynuposaHusa y6biTka. Casur Bcex BbinnaTt
Ha 20 % oT usHavyaneHoro nepuoaa yperynuposaHus (ksapTana) B nocnegytowuit KBapTan npuseger K
BO3HUKHOBEHWUIO RONONHUTENbHLIX 06A3aTeNnLCTs Ha 31 Aekabps 2014 ropa B pasmepe 2 290 Thicsy
pybneii (31 aekabps 2013 roga: 3 510 Tbicay pybneil).

Onpe.qeneﬂue KOHe4HOro pasmepa y6bm(a. Huxe npeacrasneH aHanus agekeaTHOCTU CyMMapHbIX
pesepsos yﬁblTKOB KomnaHuu no CTpaxoBaHUo UHOMY, Yem CTpaxoBaHWUe XU3Hu:

oA HacTynnewus y6niTka

_(e moicauax py6neli) 2011 2012 2013 2014 Wroro
OueHka KOHEYHOro pasmepa CTPaxoBsbix
Bbinnar:
- B KOHUE roga BO3HUKHOBEHUS yBbITKa 173 711 68 937 58 380 42 443
- Yepes roa 175 085 60533 33 966
- ABa roga cnycTa 194 070 60 545
- TpW roaa cnycrs 201 165
Texywas oueHka COBOKYMHbIX
CTpaxoseix BbiNNaT 201 165 60 545 33966 42 443 338 119
CoBokynHble CTpaxoBbie BbINAATL! HA
aary (199241) (57 546) (29 081) (18 465) (304 333)
O6s3atenbcTea, oTpaXaembie B oTYeTe
0 (PUHAHCOBOM NOMOXEHUN 1924 2999 4 885 23978 33786
Peseps no Beinnatam npeawiayux net 526

WUtoro cymmapHoro pesepsa rno P3Y u
PNHY (Mpumeuanue 11) 34 312
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13  Kpeautopckas 3aponxeHHOCTb

31 nekabpn 31 pekabpsa
{e mbicsiyax py6neﬁ} 2014 rona 2013 roga
KpeauTopckas 3anonxeHHOCTb No onepauuam ¢ yeHHeiMu Bymaramu 929 7 524
KpeavTopckan 3afonkeHHOCTL nepen areHTamu 355 564
Kpeautopckan sagonxeHHOCTs no onepauuam nepecrpaxosaHus 69 154
lMpoyas kpeguTopckas 3an0MKEHHOCTL 460 -
WUtoro drmHaHcoBas kpeauTopckas 3agoMmKeHHOCT. 1813 8 242
KpeauTtopckan sagonxeHHoCTs nepen nepcoHanom no onnare Tpyaa u
counanbHOMYy CTPaxoBaHUIo 20 506 17 304
Crpaxosbie npemuu, NoNnyYeHHbIEe aBaHCoOM 15 957 85 474
Hanoru k ynnare (sa ucknioueHuem Hanora Ha NpubbINb) 273 92
Mpoyvas HeduHancosasn Kpeauropckas 3af0MmKeHHOCTb 2445 3 555
Wroro HedhunancoBas KpeauTopckas 3afoMmKeHHOCTh 39 181 106 425
UToro kpeauTopcKan 3a40MmKeHHOCTL 40 994 114 667

UHpopmaums no onepauusM co cBA3aHHLIMU

14  YctaBHbIA KanuTan u pe3epBbl

B cooTeeTcTBUU C poccuinckum 3akoHofarenscteoM KomnaHus

CTopoHamu npepcTasneHa B [Mpumevanun 25.
UHdopmaums o cnpaseanueoit ctoumocTu npusegeHa B Mpumevaxun 23.

pacnpegenset npubbinb B KauecTse

AMBIMACHAOB UNU NEPEeBOAUT NpubbLINL Ha CueTa HepacnpeseneHHow npubbinu Ha ocHoBe

Byxrantepckoit oTUYETHOCTM,

NOArOTOBNEHHOW B COOTBETCTBUU C TpeboBaHuamMu  poccuiickoro

3akoHoparennbcTea. HepacnpeaeneHHas Npubbinb COrNacHo OTYETHOCTM KomnaHuu, coctaeneHHol B
COOTBETCTBUM C TpeGoBaHUAMU pPOCCUIACKOro 3akoHofaTenbCTBa, COCTAaBUNA NO COCTOSHUIO Ha
31 nexabps 2014 ropa 627 741 Teicavy py6nen (31 pexkabps 2013 roga: 584 857 Twicsiy py6nei).

Ha 31 pekabps 2014 ropa u 31 dexkabpa 2013 roga BenuuuHa ycTaBHoro kanutana KomnaHuu

cocrasnset 530 000 Toicsy pybneii.

B anpene 2014 ropga Komnavus o6bseuna AvBuaeHab!

40 000 Tbicau pyGneil, KoTopble 6binNM BbINNAYeHb! B nepsom nony

B anpene 2013 roga Komnanus o6bsiBuna AnBugeHabt 3a 2012

40 000 Tbicsu py6nen, koTopble BbiNM BbINNAYEHD! B nepeom nonyroguu 2013 roga.

3a 2013 rog Ha obuylo cymmy
ropuu 2014 ropa.

roa Ha ofuwyo cymmy
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15  MpoueHTHbIe AOXOADI

(8 mbicsivax py6nedi) 2014 rop 2013 rog
JenosuTsl 8 Gankax ' 559 329 569 181
Aonrosele yeHHble Gymaru, oueHUBaeMble No cnpaseanMeon CTOMMOCTH 338 369 294 554
Honrosble uenHble Gymaru, yaepxusaembie A0 noraweHus 73 313 -
WUtoro npoueHTHbIe AOXOAbI 971 011 863 735

WHbopMaumsa no onepauusm co cBs3aHHbIMY CTopoHamu npeacTasneHa B MpumMeyanun 25.

16 AKBU3ULIMOHHbBIE pacxoAbl 3a BbIMETOM KOMUCCUOHHBIX A0XOR0B OT NepenaHHbLIX B

NepecTpaxoBaHue npemMuii

(8 moicsvax py6nedl) 2014 ron 2013 ron
Bpokepckue n areHtckme komuccum 7907 5900
Mpoyvee 131 87
Wtoro akBusuumoHHbie pacxoabl 8 038 5987
3a BLINETOM KOMUCCUOHHOTO 10X0Aa Mo ucxoasLuemy

nepecTpaxoBaHuio (1438) (1 016)
N3ameHeHUe oTnoxeHHbIX aKBU3ULMOHHBLIX pacxoaos 9063 13 681
WUTOro akBU3UUMOHHBbIE PacXoan! 3a BLIYETOM

KOMUCCUOHHBLIX AOXOAO0B OT NepefaHHbLIX B

nepecTpaxoBaHue npemuit 15 663 18 652
(e moicayax pybned) 2014 ron 2013 rog
OTnoxeHHbie aKBU3UUUOHHLIE pacxoas! Ha 1 siHBaps 19 628 33 309
WN3ameHeHue oTnoxeHHbIX aKBU3ULIMOHHBIX pacxoAos (9 063) (13 681)
OTnoXeHHble aKBU3ULUOHHBIC pacxoAbl Ha 31 gekabps 10 565 19 628
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17 UHuBecTULUUOHHBbIE HeHHble 6ymaru, yAepxusaembie 40 NoralieHUs

_ (e mbicayax pybned) 31 nekabps 2014 rona 31 peka6ps 2013 roga
KopnopatusHeie espoobnurauuu 726 452 -
KopnopaTusHele o6nurayum 228 038 -

Utoro fonroebie MHBECTULMOHHBIE LEHHBIe 6ymaru,
yAepXuBaemsble A0 NoraweHus 954 490 -

WMHbopMaumsa no NpoueHTHbIM CTaskam u CPOKam noralieHus no AoNroebiM LeHHbIM Gymaram no
COCTOAHUIO Ha 31 fekabps 2014 ropa npusepeHa B Tabnuue Huxe:

o yernsiM bymazam, o uenHbIM Gymazam, o yeHHbIM Bymazam,
HOMUHUPOBAHHbLIM 8 HOMUHUPOBAHHbLIM 8 HOMUHUPOBaHHbIM &
poccutickux py6nsx donnapax CLIA Eepo
KynoHHbIit Cpoku KynoHHei Cpoku KynoHHeIi Cpoku
Aoxon (%) norawenuna pnoxom (%) norawexus aoxon (%) noraweHus
KopnopaTusHble
eBpoobnuraymu 70-86 2015-2016 7.9 2073 4.4 2025
KopnopaTtusHbie
obnurayuu 8,4 2018 - - - -

Mo coctosnuio Ha 31 pekabps 2014 roga B UHBECTULIMOHHOM nopTene KomnaHum, oueHUBaeMoM no
aMOPTU3MPOBAHHON CTOUMOCTU, UMENUCH KOPNOPaTUBHBLIE OBNMraLMK ¢ [ONrOCPOUHLIMU peiTUHramu,
NPUCBOEHHLIMU  3MUTEHTaM MEXAyHapOAHBIMU PEATUHIOBLIMU areHTCTBAMM Moody’s, Standard &
Poor’s u Fitch Ratings.

31 nekabps 2014 rona

KopnopartusHsie KopnopaTtushsie
_(8 muicavax pybnedi) eBpoobnurauuu obnurauyum WUroro
Moody's, S&P, Fitch
Baa2, BBB, BBB 97 902 228 038 325 940
Baa3, BBB-, BBB- 628 550 - 628 550
Wroro 726 452 228 038 954 490

B cnyuae Hannuus peiTUHroB pasHoro ypoBHs oT PasNU4HbIX MEXAYHaPOAHbIX PEATUHIOBLIX areHTCTB,
LeHHble Bymaru knaccuuumpyioTes B rpagyy ¢ HanbonbwuM peiRTUHrom.

WHBECTULNOHHbIE LieHHble Bymary, YACPXuBaeMble 40 noraweHusi, He ABNSATCH HU NPOCPOMEHHbIMY,

HU OBECLEHEHHbIMU, HE UMEIOT OBECTIeYeHUs M HE SIBNSKTCH OBGBLEKTOM 3anora. UHdopmayus no
onepaunsiM Co CBA3aHHbIMI CTOPOHaMU NpeAcTaBneHa B Mpumedanny 25.

18  Mpouue onepauuoHHbie AOXOALI U aAMUHUCTPpaTUBHLIE U NpoYue onepauUoHHbIe

pacxoabi
(8 meicayax pybned) 2014 rop 2013 ron
UameHeHune pesepsa noa cynebHble ncku 51 168 -
Mpoune aoxoab! 1600 1467
UToro npoune onepaumoHHbie [OXOALI 52 768 1467
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18  Mpoune onepauuoHHble Aoxoabl W aAMUHUCTPATUBHbIE U NpoYMe onepauUoHHble
pacxoAbi (npofonxeHue)

AAMMHMCTpaTMBHble ¥ Npoyne onepaunoHHble pacxoabl COCTOST U3 cnegyowmnx BMAoB pacxonos:

(8 msicayax pybned) 2014 rop 2013 rop

Pacxoapl Ha coaepxaHue nepcoHana 157 567 124 103
Pacxoae! no onepauvoHHoit apenae 31 861 29 099
CynebHele pacxoab! U usaepxku 9138 6129
WHpopMaLMOHHBIE U KOHCYNbTaLUOHHBIE ycnyri 7 963 4610
Mpoune 3aTpaThl, OTHOCAYNECH K OCHOBHBIM cpeacrsam 4 006 5578
AmMopTusauua 3246 3009
PeknamHele n MapkeTUHroBbie ycnyru 3146 937
Pacxoabl Ha ycnyru cessu 1953 1429
KomaHaupoBouHble pacxogbl 1424 1362
Peseps noa cyaebHble ucku - 19 389
Mpouue pacxogel 9 316 5168
WUToro anMmMHUCTpaTUBHKIE U Npouue onepaunoHHkie pacxoabl 229 620 200 813

lMeHcuoHHble B3HOCHI B cymme 20 850 Thbicsy pybnei (2013 roa: 14 981 Tbicaum py6neit) Gbinu
ynnaveHbl KoMnaxueit rocyaapcTeeHHbIM NEHCUOHHBIM (POHAAM 1 BKIIOYEHB! B OTHET O NPUBLINK MAK
y6bITKe U NPO4EM COBOKYNHOM Z10X0A4€ B COocTaBe pacxoAoe Ha copepXxaHue nepcoHana.

UHopmaLus no onepauusm co cesizaHHbIMU CTOpoHamu npeacTasnexa B MpumMevanum 25,

19  Hanor Ha npu6smnb

Pacxoabl no Hanory Ha NpuBbinb BKOYAIOT:

(e msicsiyax pybned) 2014 rog 2013 ron
Tekywwme pacxoAbl No Hanory Ha npubeinb 20 230 24 210
OtnoxeHHoe Hanoroobnoxexue (20 598) 9 859
(Bosmeuwenue) / pacxoasl no Hanory Ha npubsins 3a rog (368) 34 069

Tekywas craska Hanora Ha npubbinb, nNpuMmeHsieMas k Gonbluelt yYactu npubbinu  Komnanuw,
coctasnset 20 % (31 gexkabps 2013 roga: 20 %). Huxe NPEACTaBNeHo conocrasneHne TeEopeTUIECKUx
HanoroebIx Pacxof0B C (HaKTUHECKUMU pacxogami NO HANOroOBNOXEHUIO:

(e meicsvax pybneil) 2014 rop 2013 rog
MNpubeine fo Hanoroo6noxeHus 11 342 181 543

TeopeTudeckune HANOroBLIe OTYUCIEHUS MO 3aKkoHoAaTeNnbHo
ycTaHoBneHHoi ctaske (2013 rog: 20 %) 2268 36 309

Monpasku Ha AoxoaLI UMK PacXoAb!, He YMeHbLLaKMe
Hanoroobnaraemyio 6aay:

- Pacxoabl, He ymeHbLiaiowme Hanoroo6naraemyio 6asy 669 1320
- floxoaekl, obnaraeMsie HaNOroM No UHLIM CTaBKam (3 302) (3575)
- MNpouee 3) 15
(Bo3ameweHue) / pacxofsi No Hanory Ha Npubsins 3a roa (368) 34 069
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lNpumevanus k purarcoeoii omyemHocmu ~ 31 dekabps 2

19 Hanor Ha npu6bink (npoaonkenue)

Pasnuuua mexgy MC®O u Hanorosbim 3akoHoaaTenbCTBOM P® npuBOAST K BO3HUKHOBEHUIO
BPEMEHHbIX pasHuL, Mexay 6anaHCOBON CTOMMOCTbIO akTUBOB U 0BS3aTeNnbeTe B Uuensx cocraBneHus
(PMHAHCOBOW OTYETHOCTM U UX 6asoii Ans pacueta Hanora Ha npubbinb. Hanoroeble nocneacTsus
USMEHEHUA 3TUX BPEMEHHbIX PasHUL, NOAPOGHO NpeacTaBneHbl HUXe U oTpaxatotcs no craske 20 %

(31 pekabps 2013 roga: 20 %).

OtHeceHo /
BOCCTAaHOBIMEHO Ha

1 auBapa 2014 cyeT npubbinen n 31 pekabpa
(6 mbicsyax pybnel) roga y6bITKOB 2014 ropa
HanoroBoe Bo3aeicTBUE BpeMeHHbIX Pa3HUL, yMeHbLalowUX HanorooGnaraemyio 6asy:
Peseps HesapaboTaHHo npemuu 3926 (1813) 2113
HapaweHHbie pacxoabl 18 283 (10 537) 7746
Hanorosble yObiTkM OT peanuaauuu UeHHbIX
Gymar, oueHuBaemsIx Mo cnpaseanuBoON
CToUMOCTH Yepes Npubsib unu ybeiTox,
nepeHeceHHble Ha Byaywue nepuoasl 59 944 - 59 944
Pe3seps yObiTkoB 3 266 (1801) 1465
Hebutopckas sanomkeHHOCTL U Npoune akTuBL! - 669 669
Llennble Bymaru, oueHusaemMble no
cnpasefnuBOi CTOUMOCTU Yepes NpuGsbInb Unu
ybbiTOK - 23981 23 981
Ob6Lan cyMma OTROXEHHOro Hanorosoro
aktuea 85 419 10 499 95 918
O6wasn cymMa oTnoXeHHOro HanoroBoro
aKTUBa A0 B3aMMO3ayeTa C OTNOXKEHHbIMUY
HanoroBLIMKU 0b6s3aTenLcTBaMU 85 419 10 499 95 918
Hanorosoe Bo3geicTBME BpeMeHHBLIX PAa3HUL, yBenuuusalowux Hanoroo6naraemyio 6asy:
LlenHbie Gymaru, oueHusaemslie no
CnpaBeAnuBON CTOMMOCTU Yepes Npubslnb uam
ybbITOK (8 136) 8136 -
OcHosHble cpeacTea (443) 516 73
HemarepmnanbHble akTusb! - (367) (367)
OTnoXeHHbIe aKBUINLIMOHHBIE PacXOAb! (3927) 1814 (2113)
O6wan cyMmma 0TNOXEHHOTo HaMorosoro
obssatenbcrea (12 506) 10 099 (2 407)
MNpr3HaHHLIN OTNOXEHHBLINH HANOroBLIN
akTMB 72913 20 598 93 511
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19  Hanor Ha npu6bnb (npononxeHue)

Hanorosbiil achepekT ABUNKEHUS BPEMEHHbIX PasHul 3a rop, sakoHuusluMiics 31 pekabps 2013 roaa,
npueeseH Huxe:

OTHeceHo /
BOCCTAaHOBMEHO Ha
1 auBaps 2013 cyeT npubbinein u 31 pekabpsn
(8 meicsivax pybned) roga ybbiTKOB 2013 ropa

Hanorosoe BO3geNCcTBUE BPEMEHHbLIX Pa3HUL, YMEeHbLUAIOLWNX Hanor006naraeMy|o 633)’:

Peseps Hezapa6oTaHHoii npemun 6 662 (2 736) 3926
HapalueHHble pacxogsbl 16 300 1983 18 283

Hanorosble yGbiTkn T peanuaaumm LEHHbIX

Gymar, oLeHuBaeMbIX No cnpaseAnMBOIL

CTOMMOCTU Yepes npubblnb Unu youITok,

nepeHeceHHble Ha Byaylume nepuoas! 63774 (3 830) 59 944

Pe3eps y6biTkoB 3044 222 3 266
LleHHble Bymaru, oueHnBaembie no

CnpaseanMBOIA CTOUMOCTY Yepes NPUbLINb unu
ybbITOK 229 (229) -

O6Las cymma OTNOXEHHOTO HAaNoOroBoro
aKkTvsa 90 009 (4 590) 85419

O6wan cyMMa OTMIOXEeHHOTO HaNOroBOro
aKTMBa 10 B3aUMO3a4€eTa C OTNOXEHHLIMU
HanoroBbiMu 06s3arenLcTBaMu 90 009 (4 590) 85 419

Hanorosoe BO3flelicTBUE BpeMeHHbIX pa3HuL, yBenuyusaoujux Hanorooﬁnaraemylo Gaay:

LleHHble Bymaru, oueHuBaemble no
CnNpaseannuBoi CTOMMOCTYU Yepes Npubbine unu

ybbITOK - (8 136) (8 136)
OcHogHble cpeacTea (575) 132 (443)
OTnoxeHHbIE aKBUSULMOHHbIE pacxoabl (6 662) 2735 (3927)

O6L1as cyMMa OTHOXEHHOro HAMoroBoro
obs3arenscTsa (7 237) (5 269) (12 506)

MNpu3HaHHLIN OTNOXEHHBIA HANOrOBbLIl
aKkTuse 82772 (9 859) 72913

Ha 31 pekabps 2014 roga cymma oTNOXEHHbIX HanoroB, pac4eTbl N0 KOTOPbIM, kak OXuAaeTCs, ByaAyT
NpousseaeHb! B TedeHue 12 mecsiyes, coctasnseT 12 630 Thbicsy pybne# (31 pexkabps 2013 ropa:
4 435 ToICAY py6nen).

Komnanua cobupaercss peanusosaTh Hanorosbie yObITkW, nepeHeceHHble Ha 6yaywue nepvogb!,
KOTOPbIE B OCHOBHOM OTHOCATCS K pean13oBaHHbIM y6biTkam no onepauyuam ¢ ueHHbiMu Bymaramm, go
2019 ropa (2013 roa; fo 2019 ropa).

C 1 sHBapa 2014 roga sctynun 8 cuny degepanscHulil 3akoH 420-03 ot 28 Aekabpsa 2013 ropa
«O BHECEHUU U3MEHEHWIT B CTaTbio 27.5-3 degepansHoro 3akoHa «O PbiHKE UeHHbIX Bymar» u vactu
nepesylo u BTOpYylo Hanoroeoro kopekca Poccuiickol denepauun», KoppeKTUpyIoLLUii npasuna
népeHoca HanoroebIx ybbITkoB Ha 6yayLne nepuoast. B 4aCTHOCTU, Hanoroebie yObITKM OT peanusayuu
UeHHbIX ©OyMar, nepeHeceHHble Ha OyAywre nepuoabl, MOryT 3auuTbIBATHCH npotus 20 %
HanorooGnaraemoit npubbinu oT ONepauUMoHHON AEATENbHOCTU exerogHo. [aHHblii 3aKoH TaKke
YTOUHAET NOPAAOK UCUUCNEHUs Hanora Ha NPUGbIMb NO ONEPaLUSIM ¢ LieHHBLIMMU Gymaramu, B ToM uucne
Np13HaHUA ROXOAOB 1 PACXOA/0B ANA ONpefeneHUs HaNoroBoil 6asbl.
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20 YnpasneHue (hUHAHCOBbLIMU U CTpaxoBbiMU pUCKamMu

YnpasneHue puckamu Komnauum ocyliecTBRSETCA B OTHOLIEHUM (PUHAHCOBbLIX PUCKOB (CTPaxoBow,
KPEAUTHBIA, PbIHOYHBIE PUCKU M PUCK NTUKBUAHOCTH), ONEPALIMOHHDIX pUCKOB (BKItOMas OPUANMECKMIA
PUCK) U CTpaTernyeckux puckos. nasHoil 3agadeit ynpasneHus (pUHaHCOBBIMU pUCKaMU SBNSIETCS
OnpeaeneHne NUMUTOB pucka u panbHeilllee obecneueHne cobmogeHus YCTaHOBMNEHHbIX NUMUTOB.
Ueneto cuctembl ynpasnenus couHaHcoBbIMK puckamu SBnsieTes 3awwmra uHTepecos Komnanuu.

I'naeHow 3apavelt ynpasnexus puHaHcOoBBIMK puUckaMu siBNSieTCs ¢popmuposaHne noptens pUCKOB,
obecneyuBaroLlero onTUMansbHoOe COOTHOLUEHUE Oxupaemoro poxopda u pucka. Mpu atom obwwmit
YPOBEHb puUCka OrpaHuM4eH BENWYMHOW [OCTYNHOTO KanuTana. JdononHuTtensHble orpaHuJeHus
HanoXxeHb! 3akoHoAaTensCcTBoM P® B OTHOLLEHUN TpeGoBaHuWii kK akTUBaM, NPUHUMAEMbIM B nokpbITUE
CTpaxoBbiX pe3epBoOB U COBCTBEHHLIX CPEACTB, U COOTHOLLIEHUS ¢hakTuueckoit U HopMmaTUBHOIA Mapxu
nnarexecnocobHocTu KomnaHuu.

B uenax ynpasnenus ¢puHaHcoBbIMU prckamu MatepuHckas KoMnaHus cPopMynupoBsana BHYTPEHHIOK
NONUTUKY ynpaBneHus (pUHAHCOBLIMW puckamu, rae Hapagy c TpeboBaHuAMU poccuiickoro
3akoHoAaTenbCTBa U peKoMeHAaLUAMY, CoaepXaLMMUCS B 06LeNpU3HaHHLIX NPUHUMNAX YNpaBrieHus
puckamu, MCnonb3yloTcs COBCTBEHHbIE METOAUKN OLIEHKU, NOKasaTeny u UHCTPYMEHTbI ynpasnexus. Ha
OCHOBE BbllLIEyKa3aHHbIX NPUHLUMNOB M METOAVK MaTepuHCKasi KOMNaHUs paspaboTana cucremy
napamMeTpoB ANA OTHECEHUS onepauuMn K ToW WAWU WHOI rpynne pucka u ero KauecTBeHHOU Wu
KONU4EcTBeHHOW oLeHKkU. KomnaHus ucnonbsyet nonuTuku cTpateruu ynpasneHus puckamu,
paspaboTaHHble MarepuHCKoi koMnaHueil.

Crpaterus ynpaeneHus puckamu Komnanuu GasnpyeTca Ha coBnIOAEHUN YCTAHOBNEHHOTO anneTuTa K
PUCKy — arpermpoBaHHoro ypoBHs pucka, KoTopblit KoMnaHus cuuTaer AOMYCTUMBIM NPUHATL B pamKkax
peanusauumn csoeit GusHec-cTpateruu. ANNETUT K PUCKY YCTaHOBMEH Hexnapauueit annetura k pucky,
yTBEPKAECHHOW COBETOM [IMPEKTOPOB MAaTEPUHCKON KOMNAHUU. Crpaterna ynpasneHus puckamu
npeanonaraer:

" CoOTBETCTBME AesTenbHoCTM KomnaHuu 3akoHogaTenbctey U TpeGosaHUAM opraHoB
roCyAapCTBEHHOTO perynupoBaHus U KOHTPONS;

* NPuUMeHeHne npuHuMnos u Metogonorum Solvency Il Ans NocTpoeHus cucTeMb: ynpasnexus
puckamu;

" NOAAepkaHue cratyca nuaepa NO yPOBHIO HAAEKHOCTU M  NNATEXECnoCOoBHOCTU Ha
POCCUIACKOM CTPaXOBOM PbIHKE;

* sawwra penytauuu u GpeHpa KomnaHuu, SBRSIOWUXCH [OMOCPOYHBIMM KOHKYPEHTHbIMM
npeumMylLecTBamu;

. HasHaveHue snagensyes pUCKOB, OTBETCTBEHHbIX 3a ynpasneHve oTAenbHbIMK Bugamu PUCKOB
B pamkax cBoeil KomneTeHUUn Ha ypoBHe MaTepuHCKon KOMnaHuu;

* AenernposaHue NPoLECCOB ynpaBneHUs puckamu Ha YyPOBeHb, KOTOpbLIA cnocobeH Hawbonee
3 HEKTUBHO MX BLINONHATD;

*  PopMuUpOBaHUE PErYNAPHON OTYETHOCTY NO puckam MatepuHCKoik kKomnaHuen.

Mpouecc ynpaeneHus puckamu B Komnanuy BkitouaeT B cebs cucTemaTuyeckoe peLlLeHne cneayrowmx
3afau:

*  UAEHTUMUKALUA PUCKOB — BbIBNEHUE U NEPBUYHBIA aHANU3 PUCKOB, KOTOPbLIE BO3HUKAIT B
npouecce peatenbHocTv Komnanuu. UpenTtugukaums PUCKOB NpoBOAUTCA Ha perynapHoii
OCHOBE BBURY AMHAMUYHO U3MEHSIOLWeNCs BHeLHel 1 BHYTPEHHeR cpeqb;

" ONPEAENEHUEe OTHOLIEHMUS K Pa3NUYHbIM BUAAM PUCKOB U NOCTPOEHUE KpUTEpUA ynpasnexus
puckamu, KOTOpPOE OCYLIECTBMSIETCA C Y4ETOM MaKCUMANbHOMO COOTBETCTBUS TpeBoBaHUAM
FOCYAAPCTBEHHOTO PErynupoBaHus U KOHTPONS U B COOTBETCTBUM CO CTpaTerveil MaTepUHCKOW
komnaHuu. Pucku, koTopble KOMnaHus He roToBa nNpuHMMaTh Ha cebs, nonHocTbIo
uckniovatoTcs. [lna puckos, koTopble KomnaHusi rotoBa B3sTh Ha cebs, onpepenseTcs
MaKcUManbHas BENMYuHa;

* KAYeCTBEHHas W/unU KOMU4ECTBEHHAR OLIEHKA (M3MEPEHME) OTAeNbHbIX BUAOB PUCKOB M
OLEeHKa COBOKYMHOIO pucka;
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20  YnpaBneHue chUHAHCOBbLIMM U CTPAaXOBLIMK PUCKAMM (npononxexue)

" YCT@HOBNEHWEe B3aUMOCBSA3Ed MeXQy OTAENbHLIMU BUAAMU DUCKOB C LENblo  OLIEHKM
BO3AENCTBUSA MEPONPUATUIA, NNaHUPYEMbIX ANS OTPaHUYEHUS OAHOTO BUAA pucka, Ha pocT unu
YMEHbLUEHWE YPOBHS BPYINX PUCKOB;

. oueHka [onycTtuMocTu U 060CHOBaAHHOCTU npuHumaemoro Ha cebs KomnaHuei COBOKYNHOro
pucka n onTuMn3auua puckos no yCTaHOBNEHHbLIM KpUTEepusam ynpasneHus puckamu;

* MPUHATME pELLEHMA O Mepax MO YNpaBneHulo puckamMu C LENbio UX NpUBEAeHUS K
ONTUManbHOMY YPOBHIO;

*  KOHTPONb 3HPEKTUBHOCTU NPUHATLIX MEP.

Aans ynpasneHus pasnuiHbiMU Bugamu hUHaHCOBbIX puckoe C uenb Ux MuHumusauum Komnanus
ucnonb3yeT cnegywoliue NPoUEeARypb! U UHCTPYMEHTbI.

*  MoHuTtopuHr — pacyeT BenUUMHBLI pUcKa, U3yYEHUE ero AMHaMUKW BO BPEMEHW W aHanus
MPULNH  UIMEHEHUS. MOHUTOPUHT NpEALECTBYET WCMONL3OBAHUIO APYruX npoueayp u
NPOBOAUTCA Ha PErynsipHoi OCHOBE;

*  Avsepcudmkauus — cHdkeHUE COBOKYNMHOrO pucka sa cueT NPUHATUA BonbLIOro KonuyecTea
OTAENbHBIX PUCKOB, cnabo cKoppenupoBaHHLIX Mexay CoGoi. 3auacTyto gusepcucukauus
NO3BONAET CHU3UTL YPOBEHL pUcka Ge3 CYLYECTBEHHOrO CHUKEHUSI YPOBHS 4OX0AA;

* JmuTupoBaHWe onepauuit — YCTaHOBNEHWE OrPaHUYEHNH Ha BEenUuUHBLI pUCKOB  #
NOCNEAYIOLWuUI KOHTPONDL Ux cobnoaeHus. BenuunHa nuMuTa oTpaxaeT roToBHOCTb KomMnaHmy
NPUHUMATL Ha cebs onpeaeneHHblii puck. Mpoueaypa NMMUTMPOBaHUS onepauuil HanpasneHa
Ha ycTaHoBNneHne nNpepenbHo AONYCTUMOrO yYPOBHA pUCKa MO KaXAOMy HANpaBneHuIo
ACATENLHOCTY, a TakKe Ha YeTKoe pacnpeseneHne PyHKLMIA U OTBETCTBEHHOCTY:

* AHanu3 cueHapues UNU CTPECC-TECTUPOBaHWE. AHanus cueHapues unu mMopenuposaHue
UCNONL3YeTCA B NPOrHO3MPOBAHUM BO3MOXHBLIX NYTEN pa3BUTUS Tekylwen cutyauun. B
lpouecce aHanusa cueHapueB BblpabatbiBaloTcs cnocoBbl peakuuu KomnaHum Ha
HeGnaronpuaTHoe W3MeHeHWe BHELWHUX YCnoBuit. Ocobo HeGnaronpusTHble  cueHapuu
aHanuUsupyloTCs Npu NOMOLLIM CTPECC-TECTUPOBAHUS, KOTOPOE NPOBOAWTCS Ha perynsipHo
OCcHOBe.

OcHoBHbIM NOAXOA0M K ynpasneHuo (PUHAHCOBbLIMU PUCKAMU SIBNAETCS onpejeneHue NUMUTOB p1cKa
W panbHeliwee obecneveHne cobnogeHUs YCTaHOBNEHHbIX NUMUTOB. B pamkax ynpasneHus
CTpaxosbiMu puckamu KomnaHus onpegenser nUMUTbI coBCTBEHHOMO yaepxaHua no nuHusam GusHeca.
Pucku, npesocxoasiume ycraHoBneHHble nuMuTLl, NepepalTcs B nepectpaxosaHue. Mo puIHOYHLIM
puckam yCcraHaBnuBalTCa NMUMUTLI NO BUAAM aKTUBOB, OTPACNAM U amuTeHTaM. Mo KPeANTHbIM pyUckam
NAMUTL!  YCTAHaBNUBAKOTCA NO  OTAENbHbIM  KOHTpareHTaM B 3aBUCUMOCTM  OT YPOBHA  unX
nnarexecnocobHocTu.

BenuunHbl NUMUTOB ONpesenstoTcs B COOTBETCTBUM C BHYTPEHHUMU HOPMATUBHBLIMU aKTamu
Komnanuu. YTeepxaeHne NMMUTOB OCYLLECTBASIIOT KONNEKTUBHbIE opraHbl ynpaBneHus MaTepuHCKoii
KOMnaHuu — KomuTeT no puckam, WHBECTULMOHHBIA komMUTET U KomuTeT no NepecTpaxoBaHuio.
BenuuuHa numMUTa NOANEXUT NEPECMOTPY He peXe, Yem OauH pas rog, ecnut npu yreepxgeHun nuMuta
He OroBOPEHO UHOe, a TaKke B cnyyae HeOBXOAUMOCTH.

KpedumHiii puck. Komnanus npuHuMaeT Ha ce6si KpEAUTHBI PUCK, @ UMEHHO PUCK TOrO, UTO OAHA U3
CTOPOH [0roBopa vunu onepauuit ¢ PUHAHCOBLIM UHCTPYMEHTOM MOCMYXUT NPUUMHON BOSHUKHOBEHUS
(PUHAHCOBLIX YGbITKOB Yy APYroi CTOPOHBI BCNEACTBUE HEBLINONHEHUS 0BGS3aTeNbCTBa Mo AOroBopY.
KpeauTHbIll puck BOSHUKaeT B pesynbTare WHBECTULMOHHLIX onepaLuil no PasMELLEHUI0 CTPaxoBbIX
PE3EPBOB, CTPaxoBbIX, MEPECTPaxOBOYHLIX W MPOUMX Onepaunii KomnaHun ¢ KoHTpareHTamu,
BCNeACTBUE KOTOPbLIX BOZHUKAIOT (OUHAHCOBbIE aKTUBbL! U 0BS3aTeNLCTRA.

Puck cBsizaH ¢ BePOSATHOCTLIO HECOCTOATENbHOCTH KOHTPareHToB, a Takke USMEHEHUS UX KPEAUTHLIX
PerTUHroB. B Uensx cHuxeHWs AaHHOro pucka KomnaHus NpUHUMaET Mepbl NO MOHUTOPUHTY
NAATEXeCNOCOBHOCTU U penyTauun KOHTPAareHToB, a Taikke N0 OBECNeYEHNI0 WCNOMHEHMS
KOHTpareHTamu nx o6s3arenbCTs.
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20  YnpasneHue (pUHaHCOBbLIMU U CTPAXOBLIMM pUCKaMM (npoamomkenue)

MakcumansHblii  ypoBEHb KpeauTHOro pucka Komnanuu oTpaxaeTca B 6anaHCoOBOW CTOUMOCTM
(hUHAHCOBbIX aKTUBOB B OTYETE O (hUHAHCOBOM MOMONKEHMM. BosmoxHocTb B3aumosaueTa akTusoB v
063aTenbCTB HE UMEET CYLLIECTBEHHOrO 3HAYEHUS! ANA CHKEHMA NOTEHUWAnNbHOro KPeAUTHOrO pUcKa.

Oxupaemble notepu, oueHuBaemble B PaMkax aHanusa KpeauTHOro pucka, SBNSOTCA yHKUMen
BEPOATHOCTU HacTynneHus AedonTta, CTOMMOCTM aKTWBOB, NOABEPXKEHHBLIX PUCKY Ha MOMEHT
obbsieneHus aedonTta u y6bITKOB Npu aedonte (C y4eTOM YACTUYHOTO MMM MOMHOTO NOraLeHUs
obssatenbcTa nocne fedonta). BeposTHocTb HacTynnerus AedonTa OUeHUBaETCS Ha OCHOBE AaHHBIX
0 MEXAYHaPOAHbIX U HALUMOHANbBHLIX PEATUHIaX, a Takke C UCNOMb3OBAHUEM BHYTPEHHUX MexaHW3MoB
OUEHKM pucka Ha OcHOBE COGCTBEHHbIX METOAUK, NpeAHa3HAYEHHbIX ANA  pasnuyHbIX KaTeropui
KOHTpareHToB u oTtpacneit/cektopoB. [aHHble MeToguKu paspabaTblBaloTC U OCHOBLIBAKOTCH Ha
CTATUCTMMECKOM aHanuse C NPUMEHEHUEM WHTErpanbHol 9KCNEpTHOU  OUEeHKU  (CYXAeHUR),
BKNtovalowled B ceba dopmuposaHue 0606LEHHOrO NPeACTaBneHns 0 xapakrepe AesTenbHOCTU
KOHTpareHTa Ha OCHOBe aHanu3a PUHaHCOBON OTYETHOCTM U AUHAMUKY KONEGaHUS Hanbonee BecoMbIx
(hnHaHCOBbLIX NOKasaTeneii.

C uenbio orpaHuYeHns KpeaUTHOro pucka no NepeaaHHoMy nepectpaxosaHuio KomnaHus npoussoauT
OT6Op NEepecTpaxoBLUKOB, KOTOPLIM NEPEAAloTCs puckn. OCHOBHbIM KpUTEPUEM SIBNSETCS Hanuyue u
YPOBEHb pelTUHra MEeXAYHapOAHLIX PelTUHIOBLIX areHTCTs (Standard & Poor's, Moody's, Fitch,
A.M.Best). [epectpaxoBimkam, peuTuHr KoTopbix Huwxe BBB+ no Standard & Poor's (nnn
aHanoruyHoOro pewTuHra ApYrux areHTcTs), PUCKU MOryT nepeaaeatbCsi TOMbKO NPU YCNOBUM UX
BKNIOYEHUS B CEKbIOPUTU NUCT M C OrpaHUYEHUem no pasMepy pucka. lNpouenypa perynspHoro
NEPEcMoTpa CeKbIopUTV NUCTA YCTAHOBNEHA BHYTPEHHUM HOPMaTUBHLIM  aKTOM MaTepuHCKOIi
KoMnaHuu.

Mo WHBECTULIMOHHbIM oOnepayuam KpeauTHble pucku NpenumMyw|eCcTBEHHO CBSI3aHbl CO cneaywowjnmm
BUagaMu coenok:

*  pasmelleHue AeHeXHbIX CPEACTB Ha Aen03nTax B KPeAUTHBIX yUpexaeHuax v npegocrasneHue
KpeauToB;
*  WHBECTWUUMW B RONTrOBbIE LUeHHbIE Bymaru (BKknovas Bekcens u obnurayum).
OCHOBHBIM  METOAOM  CHUKEHMS KDEQUTHOTO pucka ABNSETCA yCTaHOBMEHUE fUMUTOB Ha

OCyU|ecTBNEHUE yKasaHHbIX onepauunit. YcraHosneHue nuMuUTa orpaHuvusaer BENUYUHY notepb npu
nposefeHUM onepauuii, HEeCYLUX KpeaUTHBIA PUCK, C KaXabM OTAENbHbIM KOHTpareHTom.

NmuTbl OTKPLIBAIOTCA Ha BAHKU-KOHTPAreHTb! U HA SMUTEHTOR AONroBbIX LUeHHbIX 6ymar. Mpu aTom
TMMUTLI YCTAHABNUBAIOTCA ANA BCEAl COBOKYMHOCTM CAENOK Mexay Komnanueid KOHTpareHTom.
MarepuHckas KoMNaHust ycTaHoBMNa psig ycroBuii ans OTKPbITUSt TUMUTOB, B TOM YUCnEe YCMOBUS Ha
PasMep kanurana v akTnsos GaHka, Hanuuue HeraTUBHOM UHHIOPMALNM U MPOAOMKUTENLHOCTS onbITa
paboThl Ha HUHAHCOBOM pbiHKeE.

OnpegeneHue makcumansHo AonycTuMoro ofbema onepauuit C KOHTPareHTOM, COpasMepHOro
KPEAUTHOMY PUCKY, 3aBUCHUT OT NATU OCHOBHBIX (haKTOPOS:

*  (1HAHCOBOro NONOXEHUS KOHTPAreHTa;

*  KPEAWUTHOI UCTOPUN KOHTpareHTa;

«  Tvna npoBOAUMOI onepauuu;

*  CPOYHOCTM onepauuu;

*  Hanuuus obecrneyeHus, CHuxaroLwero KPEAUTHBIN puck.
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20  YnpaBneHue dmHaHCOBLIMY U CTPaxoBbiMu puckamu (Npoaonxexue)

OCHOBHOI Lienblo KOMNAEKCHOro aHanuaa (puHaHCOBOro cocTosHUs KOHTpareHTa fiBNseTca nonyyeHve
O6GbEeKTUBHOM  oOLeHKU ero nnarexecnocoGHOCT,  UHaAHCOBOIA YCTOWYMBOCTH, [enoBoil u
WHBECTULIMOHHON aKTUBHOCTU. Ucnonb3yemble METOAMKN NO3BONAIOT NPOU3BECTN KOMNAEKCHYIO OLIEHKY
thuHarCcoBOro nonoxeHus KOHTpareHTa, a Tawke cofiepxaTr anroputMm AeicTauii ANA ycTaHoBneHus
numuTa Ha NposeaeHVe onepauuii, KOTopbIil NpeanonaraeT YeTblpe aTana:

*  NOATOTOBKA NEPBUYHBIX AaHHBLIX U c6Op UH(OPMaLMK;
*  NPOBEAEHME KOMNNEKCHOTO aHanN3a 1 oLeHKU PUHAHCOBOTO COCTOSHUS KOHTpareHTa;
*  pacyer BenuYUHLI NUMUTA;

* ycTaHosneHue u MOHUTOPUHI NMUMUTOB.

B TeuyeHue Bscero nepuopa aeiicteus numuTa Ha NpoBeAeHUe onepauunit ¢ KOHTPareHTOM NPOBOAUTCS
MOHWUTOPUHI ero nnarexecnocoBGHOCTYU, hUHAHCOBOI YCTOMYMBOCTY, QEnOBO# U MHBECTULMOHHON
aKTUBHOCTU (Ka4eCTBEHHBIX U KOMUYECTBEHHBIX napameTpos oueHku). Ana o6ecnevyeHus perynsapHo
OUEHKM PUCKOB, CBSI3AHHBLIX C KOHTpareHToM, MOHUTOPUHI  OTYETHOCTU U nepecMoTp nUMUTA
NPOUSBOAUTCA C NEPUOANYHOCTBIO, 3aBUCSALLEN OT rpynnbl HAAEXHOCTU, B KOTOPYHO OH BKMIOYEH.

Mpu BbISBNEHUM oOnepaTuBHOM uHopMauuun, ceuaeTenscTayiowel 06 yxXyaweHun cbuHaHCoBOro
COCTOAHUA KOHTpareHTa, YBEMWYEHWUS! cTeneHu pucka pabotel ¢ Hum, nu6o noseneHus apyrou
HeraTusHoW uHdopMaumuy, KomnaHus npuHumaet peélieHne o HeobxoaMMOCTU ycuneHus KOHTpons
onepauuit  C [aHHbIM  KOHTPareHTOM umu o HeoBxoaumMocTn  gocpoyHoro npekpaLyeHus
B3aUMOOTHOLLEHUH C HUM.

B xope o6bluHONU cTpaxosoi AearenbHocTy y KomnaHuu Bo3HuKaeT ARebuTopckan 3af0MmKEHHOCTD.
Pykosoacteo Komnanuu swbinonHser cnepylowme npoueaypbl Ans KOHTpons ypoBHA ReButopckoit
3340MKEHHOCTU:

= obwas cymma Aebutopckoit 3anomKeHHOCTY aHanuanpyetcs exemecsyHo Gyxrantepueil,
€XeKBapTankHo (PUHaHCOBLIM AUPEKTOPOM 1 reHepanbHbIM SUPEKTOPOM:;

*  UHDOpPMAuMs O 3agepmke nnaTexen aHanusupyetcs Ha OCHOBe ycrnoBuii Aorosopa
CTpaxoBaHUs B COOTBETCTBUM C NpoLieaypamu, NPEAYCMOTPEHHBIMU pernamMmeHToM no pagoTe ¢
AEBUTOPCKOI 3380 MKEHHOCTBIO. Wndbopmauus o npocpoueHHbix nnatexax ABa pasa B Mecay
COOBL@eTCs HavanbHUKaMm ynpasneHuii npoAatowmx noapasgeneHunii Ana NpUHSTUA peLleHus
O pacTopXeHuu HeonnayeHHbIX OrosopoE;

* PesepB COMHUTEnbHbIX AJonros opmupyeTcs Ha ocHose AOCTYNHOW uHdopMayuu u
CNUCbIBAETCA Ha HAUBMAYANBHOM OCHOBE B COOTBETCTBUM C pernameHTom. CyMma cnucaHHoii
S8J0IKEHHOCTY ABNAETCA HECYLECTBEHHOM AN KoMAaHuy,

PbiHo4HbI puck. KomnaHus NOABEPXEHA PLIHOYHOMY PUCKY, CBA3SAHHOMY C OTKPbITbIMU NO3ULUAMU
no (a) BaniOTHbIM aKkTUBaM u obszarenncream, (6) NpoueHTHbIM 1 (B) goneebim UHCTpYMEHTaMm,
KOTOpblE noABepXEHb! pUCKY OBWKMX U cneynnyecknx UsMeHeHU Ha PbiHke. PykosoacTeo
YCTaHaBNuUBaeT NMUMUTLI B OTHOLLEHUU YPOBHS NPUHUMAEMOro pucka U KOHTPOMMPYeT ux cobnioageHue
Ha exepHeBHOW ocHose. O[HAKO WCNOMb30BaHWE 3Toro NOAXOAa HE NO3BONAET NPEAOTBPaTUTHL
o6pasosaHue y6bITKOB, NPEBbILLAOWNX YCTAHOBNEHHbIE NUMUTLI, B cnyyae Gonee cyuiecTBEHHbIX
U3MEHEHUN Ha pblHKe.

Mp1 NPOBEAEHUN OLIEHKU DPBIHOYHBIX PUCKOB HanBombiuee 3HaYeHWe WUMEET UuxX KonuuecTBeHHas
OueHka, T.e. OUeHKA BO3MOXHBLIX NOTEPb OT WCMOMb3OBAHUS COOTBETCTBYIOWMUX (DUHAHCOBBLIX
WHCTPYMEHTOB B TeYeHUe OnpefieneHHOro MHBECTULMOHHOMO rOpU3OHTa. ITO NO3BONSIET OTPA3UTL PUCK
KaXkaow nosnLmMu n NopTdenbHbI PUCK B LENOM U COCTABNATS Knaccudukauumio no creneHu pucka.
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20 YnpaBnexue hMHaHCOBbLIMU U CTPaXOBLIMU PUCKaMU (npoponxexue)

Baniomubid puck. Komnauus npuHumaeT Ha cebs pucCK, CBA3aHHbI® C BNUAHUEM KoneGaHuii

OGMEHHBIX KYpPCOB WUHOCTPAHHBLIX BamioT N0 OTHOLIEHUIO K
nojioXxeHue U NOTOKU AEeHeXHbIX cpeacTs. Ha koHe
Aonnapax CWA u eBpo. OctaTku packpbiTel B Ta
CTpaxoBbIM KOHTpaKTaMm 3adukcupoBaHa B gonnapa
Takke yacTb npemuit 3acukcupoBaHa B Aonnapax
Aorosopa. KomnaHvus nogsepxexa BantTHOMY puc
USMEHEHUN BanioTHbIX Kypcos. Komnanus ynpasns
aKTuBOB, NpeAcTaBneHHbIX B gonnapax CLIA u B e

ucnonHeHus ceoux obsA3aTenscTs.

poccuitickomy py6nto Ha ee huHaHCoBOe
U ropa Komnanus umena ocratku B py6nsix,
Gnuue Huxe. Kpome Toro, yacte y6biTKOB NO
x CLUA unu eBpo Ha gaTy npusHaHus ybbITKOB.
CLUA unu eBpo Ha gaTy nognucamus CTpaxoBoro
Ky B OTHOLIEHUM AaHHBLIX YOLITKOB U NpeMuit Npu
€T BanTHbIM PUCKOM NyTem noadepXaHus CBOUX
BPO, Ha onpeaeneHHoM yposHe, Heo6xoauMomM Ans
Pykosoacteo ycraHasnueaet u KOHTPONUPYET NUMUTBI B

OTHOLLIEHUN YPOBHA NPUHMMAEMOrO pucka B paspese BanioT 1 B LENOM Ha perynsapHoit ocHose.

Huxe npeacTaesnex aHanus geHexHbIx (PMHAHCOBLIX U CTPaXOBbIX aKTUBOB U 0BA3aTENLCTE KomnaHuu
B paspese BantoT no cocTosHuio Ha 31 fekabps 2014 roga:

31 nekabps 2014 roga

Poccuitckue Honnapbi

_{8 meicavax pybned) pyénu CLUA EBpo Wroro
feHexHble huHaHCOBLIE U CTpaxoBbie aKTUBDLI
DeHexHble cpeacTsa 1 ux 3kBUBaNEHTD! 90 027 4 650 830 95 507
Henosutsl B 6aHkax 6 406 328 62 159 - 6 468 487
LleHHble Bymaru, oueHusaemere no cnpasegnueoi
CTOMMOCTY Yepes Npubbinb Unu yeLIToK 3962 120 546 982 - 4 509 102
Heburopckas sapomxkeHHoCTs 45 383 11 395 407 57 185
Hons nepecTpaxoBwnKkos B cTpaxosbix pesepBax 2331 1779 - 4110
WHBecTuLMOHHbIE LeHHbIe Bymaru, yAepxuBaembie
00 norawexus 932 457 14 887 7 146 954 490
WUtoro neHexHbIX pUHAHCOBLIX U CTPaxoBbIX
akTusoB Ha 31 nekabps 2014 ropa 11 438 646 641 852 8 383 12 088 881
AeHexHble huHaHcoBbIe U cTpaxoBbie
obsisarenncTea
Crpaxosble pesepsb! 10207 134 779 370 9973 10 996 477
®duHaHcoBas n cTpaxosas kpeauTopckast
3300MKEHHOCTL 1813 - - 1813
Uroro aeHexHbIX bUHAHCOBLIX U CTpaxoBbIx
obnsaTenscTs Ha 31 neka6ps 2014 ropa 10 208 947 779 370 9973 10 998 290
Hucran 6anaHcosas nozuyus 1229 699 (137 518) (1 590) 1090 591
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20  YnpaBneHue hMHaAHCOBLIMU W CTpaxoBbLIMU pUckamu (npoaomxeHue)

Huxe npeactaeneH aHanns geHexHbIx (hMHAHCOBbIX U CTPaXOBbIX aKTUBOB U 06s3aTenbCTE Komnanuu
B paspese BanioT no cocTosaHuo Ha 31 gekabps 2013 roga:

31 pekabpsa 2013 roga

Poccuitickue Donnapei

(e mbicayax pybned) py6nu CLWA Espo Uroro
AeHexHbie hMHaHCOBLIE U CTPaXOBLIe aKTUBLI

[eHexHble cpeacTsa u Ux skBUBANEHTSI 91 036 1 055 8735 100 826
Henosutbl B 6aHkax 6 558 288 - 3047 6 561 335
LienHbie Bymaru, oueHvBaeMble No cnpaseanvsoi

CTOUMOCTM Yepes Npubbine unu ybuITok 3 881568 426 480 - 4 308 048
Heburopckas 3afomKeHHOCTL 37 685 5045 321 43 051
Mpenonnarte! 3a yuactue B TeHaepax 821 - - 821
Bons nepectpaxoBLwmkos B cTpaxosbix pesepsax 2384 2203 - 4 587

UToro geHexHLIX hUHAHCOBLIX 1 CTpaxoBbiX
akTuBoB Ha 31 gekabpsa 2013 roga 10 571 782 434783 12103 11 018 668

AeHexHule dmHaHcOBLIE U cTpaxoBble

obssatenbcTBa

CtpaxoBble pesepsbi 9425628 290 996 10 921 9 727 545
duHaHCcOBan 1 CTPaxoBas KpeauTopckas

33401KEHHOCTb 8 084 - 158 8 242

WUtoro peHexHbIX huHaHCOBLIX U CTPaxoBbIX
obnsatenncTs Ha 31 aekabps 2013 roga 9433712 290 996 11 079 9735787

Hucran 6anaHcoBas nosuuus 1138 070 143 787 1024 1282 881

MpuBeaeHHbIR BbIE aHanus BKNIOYAET TOMbKO AEHEXHble aKTUBbl U obsizaTtenscrea. Komnanus
CHUTAET, 4TO UHBECTULUUM B fonesble WUHCTPpYMEHTbI ©n HerMHaHCOBbIe aKTuebl He npusBegyT K
BO3HUKHOBEHUIO CYLLIECTBEHHOrO BaNOTHOrO pucka.

B Tabnuue Huxe npeacrasneHa YyBCTBUTENBLHOCTb YUCTbIX npuﬁbmeﬁ U yBbITKOB K BO3MOXHBIM NO

OlueHKke pykosoacTesa konebaHuam KypcoB BanioT, NPUMEHREMbIX Ha OTHETHYIO AaTy Npu ycnosuu, 4To
OCTanbHble NEPEeMEHHbIE NOCTORHHBI:

BospgeticTeue Ha npubLINk 3a rog

31 nekabpn 31 nekabps
_(e meicavax pybned) 2014 ropa 2013 rona

Ykpennenue gonnapa CLUA Ha 20 %
(2013 r.: ykpenneHue Ha 15 %) (22 003) 17 254
Ocna6nenue gonnapa CIUA Ha 20 %
(2013 r.: ocnabnexue Ha 15 %) 22 003 (17 254)
Ykpennenue espo Ha 20 %
(2013 r.: ykpennenue Ha 15 %) (254) 123
Ocnabnexue espo Ha 20 %
(2013 r.: ocnabnenue Ha 15 %) 254 (123)
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KoMmnauuu B8 cessu ¢ HeCyL|eCTBEHHBIM 06beMOM ee onepayuit B MHOCTPaHHOM BanoTe, NOaTomy
Komnanus He ucnoneayer cneunancHble npoueaypb! (MOMUMO ORUCAHHDBIX BbllLE) ANS ynpaeneHus
BantoTHbIM PUCKOM.

Puck u3smerenusn npoyernm1ol cmaexu. Puck V3MEHEHUR NPOUEHTHOW cTasKu BO3HUKaeT B
pesynbTate BO3MOXHOro BAUSIHUA U3MEHEHNS PbIHOYHbBIX NPOUEHTHbIX CTaBOK Ha cnpaBseanueyo

CTaBoK U ocyulecTenseTr KOHTPOnNb 3a COﬁﬂlOAeHMeM YCTaHOBMEHHbIX NUMUTOB Ha perynapHon ocHose.

Huxe npeacrasnen ananus HYBCTBUTENBLHOCTU NPUGHLINK UAKU yBbITKA K U3MEHEHUsM cnpaseanueoii
CTOMMOCTU (PUHAHCOBbLIX aKTUBOB, OTP2XKEHHLIX MO CnpaBeanvBON CTOUMOCTY, o6ycnoBeneHHbIM
USMEHEHUAMU NPOLEHTHBIX CTaBOK, HA OCHOBAHUM NO3NLUUU, UMEBLLUXCA NO COCTOSHUIO Ha 31 Aexabps
2014 v 31 pekabps 2013 FOAOB, a Takke B cnyvyae 0BOCHOBAHHO BEPOATHBIX U3MeHeHuiH B 481
BasucHblit nyHkT (31 Aekabpsa 2013 roga: 250 6a3ucHbIX NYHKTOB), nNpeAcTaBNAoWMX cOBOi
CUMMETPUYHOE NafeHune Unn PoCT BCex KpUBbIX AOXO[HOCTU:

31 nekabps 2014 roga 31 Aekabps 2013 rona

_(8 mbicayax py6neti) Mpubbinb unu y6uirok Npubbinb unu y6L1Tok

MapannensHblit pocT B 481 6a3ucHbIN NYHKT

(2013 rog; 250 6a3ucHbix NYHKTOB) (615 844) (321 218)
MapannensHoe naaexve s 481 6a3UCHBIN NyHKT
(2013 roa: 250 6a3ucHbIx NYHKTOB) 754 516 354 036

PykoBoactBo Komnawuu cuutaer U3MeHeHue Ha 481 6asucHbI nyHKT (2013 rop: 250 GaancHbix
NYHKTOB) ROCTaTOMHO TOUYHOW OLEHKOIA BO3MOXHOW BONATUNBLHOCTU MPOLIEHTHBIX CTaBoK B ycnosusix
CyllecTaytoweit pbIHOYHOM cuTyayuu.

Komnanus otcnexvsaet npoueHTHble crask no CBOUM (HMHAHCOBbLIM UHCTPYMeHTam. B Tabnuue Huxe
MPUBEAEH aHann3 SOXOAHOCTY K MOraLleHmio no Bugam (PMHAHCOBBIX MHCTPYMEHTOB.

2014 rop 2013 rog

Bonnapui Bonnapui
% 20006b1x Py6nu CLLA Espo Py6nu CILA Espo
AKTUBbI
AenexHole cpeacTsa u ux
IKBUBAIEHTBI 16,9 - - 3,8 - -
HenosuTtul B 6aHkax 11,2 6.0 - 8,4 - 6,5
LieHHble Bymaru, oLeHusaemble o
CNpaseAnuBoil CTOMMOCTU yepes
npubbink unu y6eiTok 14,2 11,3 - 8,2 7,0 -
LienHbie 6ymaru, yaepxusaembre
B0 noraweHus 21,7 11,5 6,6 - - -

3HaK «-» B Tabnuue Bbiwe O3HavaeT, 4to KomnaHus He wumeer aKTUBOB, BbIPKEHHbLIX B
COOTBETCTBYIOLLEN BantoTe.
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20 YnpasneHue puHaHCOBbIMU U CTpaxoBbIMU puckamu (Npoaomkexue)

Puck nuxeudrHocmu. Puck TIMKBUAHOCTU BO3HWUKAET NpU HecoBNaZeHWUU cpokos TpebosaHua no
aKTUBHbIM OnepauuaM Co cpokamu noraleHust no o6asaTenbCcTeaM. Komnaxus nogsepxena pucky B
CBA3N C eXeAHEBHOW HeoBXOAUMOCTBIO WUCNOMb30BAHMUS UMEILLINXCA AEHeXHbIX CpeacTs ans
yperynuposaHus ybuITKoB.

Mo coctosHuio Ha 31 gekabps 2014 ropa n 31 pexkabps 2013 roga, ¢ y4eTOM AEHEXHbIX CpeacTs u
AENO3NTOB Ha KOHeU roAa, a Takke xapaktepa NopTdhens LeHHbIX Bymar Komnanuu, kotopsle MoryT
6bITb peanu3oBaHbl Npu HEOBXOAUMOCTU B KOpOTKuid Ccpok, pykoeoacTso Komnaxum cyuTaeT, YTo
CTPYKTypa norawieHus (puHaHCOBLIX aKTUBOB M o6s3aTenscTe KoMnaHuu He CBfi3aHa C Kakum-nubo
CyLecTBEeHHbIM PUCKOM NMUKBUZHOCTHY.

B uensx oueHkn pucka NUKBMAHOCTY B Tabnuue HWXe NpeacTaeneH aHanus (prUHaHCOBbLIX U CTPaxoBbIX
aKTMBoB 1 06R3aTenbCcTB, NO CPOKaAM, OCTABLUUMCS A0 noraweHus, Ha 31 gekabps 2014 ropga B
OTHOLUEHUW pesepBa yObITKOB, KpoMe CTpaxoBaHus WHOrO, YeM CTpaxoBaHWe XU3HW, [ONu
NEPECTpaxoBLUMKOB B pe3epBe YOLITKOB U A0rOBOPHBLIX CPOKOB ANs BCEX NPOYMNX KaTeropui.

o
BOCTpe-
6oBaHusa
U MeHee 071 po OT6 no Bonee
(e muicayax pybneli) 1Mmecaua 6 mecsiues 12 mecsiues 1ropa Wroro
AKTUBBLI
HenexHele cpeacrea u ux
3KBUBAIEHTb! 95 507 - - - 95 507
Henosutwl B 6aHkax 425 778 1773 337 2759 646 1509 726 6 468 487
UeHHbie Bymaru, oueHusaemsie no
CNpaBeANuBOoIA CTOUMOCTH Yepes
npubbinb unu ybeiTok - 128 122 302 018 4079 038 4 509 178
Debutopckas sagonxeHHOCTL 22 849 28 041 2525 3770 57 185
Dons nepectpaxosLiukos B
CTpaxoBbIX pe3epBax 169 476 723 2742 4110
LleHHble Bymaru, yaepxusaembie 4o
noraweHus - - 205 799 748 691 954 490
MUToro ¢puHaHCOBLIX U CTPaXOBLIX
aKTUBOB 544 303 1929 976 3270711 6343967 12088 957
ObnszarenscrBa
Crpaxosble pesepsb! 222 263 221700 1633 320 8919 194 10 996 477
KpeauTtopckas 3afomkeHHOCTb 938 531 - 344 1813
UToro cmHaHcoBLIX U cTpaxoBbix
obsisatenncts 223 201 222 231 1633320 8919538 10998 290
Hucran 6anancosas nosuuus 321 102 1707 745 1637391 (2575571) 1090 667
CoBokynHas yucras 6anaHcosas
nosuums 321 102 2028 847 3 666 238 1 090 667

54



00O CK «COrA3 X3Hb»
lpumevarus k puHaHcoeol omyemHocmu — 31 Odekabps 2014 200a

20 Ynpasnenue bMHaHCOBBLIMU ® CTpaxoBbimu puckamu (Npoaonmxexue)

B uensix oueHku pucka nuKsUAHOCTY B Tabnuue Hke NPeACTaBNeH aHanus hMHAHCOBbIX 1 CTPaXOBbIX
akTusoB W 06A3aTenbcTB NO Cpokam, OCTaBLUMMCS A0 norawenusn, Ha 31 pekabps 2013 ropa B
OTHOWIEHWN pesepBa yObITKOB, KPOME CTPaxOBaHUS WHOrO, Yem CTpaxoBaHue >XW3HW, [onu
NEPECTPaxoBLINKOB B pe3epBe YObITKOB 1 JOrOBOPHBLIX CPOKOB A4S BCEX NPoYUX KaTeropuii.

Ao
BOCTpe-
6oBaHun or
“ MeHee OTt1n0 6 no12 Bonee
(8 muicayax pybned) 1 mecaua 6 mecsiueB MecsileB 1rona Uroro
AKTUBbI
HeHexHble cpeacTea u ux
3KBUBAneHTb! 100 826 - - - 100 826
Heno3utul B 6aHkax 720 820 1134633 3124036 1581 846 6 561 335
LleHHble Bymaru, ouenusaemsie no
CrpaBeAnuBOi CTOMMOCTYU Yepes
npubbinb unu yoeITok - 79 335 291 366 3937 428 4308 129
Debutopckas 3agonxeHHOCTb 1
duHaHcoBbIe NpegonnaTts! 35 383 689 2619 5181 43 872
Hons nepecrpaxosuwukos 8
CTpaxoBblX pe3epsax 242 526 533 3286 4 587
Uroro ¢puHaHcoBbLIX U CTpaxoBbIX
aKTUBOB 857 271 1215183 3418554 5527 741 11 018 749
ObszatenncTBa
CrpaxoBbie pesepsbi 347 304 326 044 931 193 8 123 004 9 727 545
Kpeautopckas 3sagonxeHHoOCTb 237 5030 85 2890 8242
UToro hMHaHCOBLIX U CTPaxoBbIX
obszarenscTs 347 541 331074 931 278 8 125 894 9735787
Hucran 6anaHcosasn no3uuyus 509 730 884109 2487276 (2598 153) 1282962
CoBokynHas ynucras 6anaHcoBas
nosuuus 509 730 1393839 3881115 1282962

HeRnoctaTtok nUKBUAHOCTU NO HUHAHCOBLIM U CTpaxoBbiM 06si3aTenscTBaM B KaTeropun Gonee 1 ropa
KOMNEHCUPYETCS BbICOKONUKBUAHBIMU (PUHAHCOBLIMU aKTUBAMU CO CPOKOM MOFaLLeHUs MeHee roaa,
oBecneunBaloWUMN  BbICOKUIA  UHBECTULMOHHBIN AoxoA. [lpu HacTynneHwu pathl noraweHus
(OUHAHCOBbLIX WUHCTPYMEHTOB, AEHEXHblE CpeacTsa GyayT BHOBb pasmelleHbl B chrUHaHcoBbIE
WHCTPYMEHTHI,  yAoBneTeopstowMe  TpeGoBaHUAM  fAeiicTBYIOWEro  Ha Tepputopuu  P¢
3akoHofarenbCcTea B OTHOLLEHWM COCTaBa U CTPYKTYpPbl aKTUBOB CTpaxosLUuKa, UCXOARA U3 TeKyLyel
PbIHOYHOW cUTyaLuu.
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20 YnpaBneHue opuHaHCOBbLIMYU U CTpaxoBbiMu puckamu (Npoaomkexue)

Cmpaxoeodl puck. CTpaxoBoil puck — aTo PUCK, OTMUYHBIA OT PUHAHCOBOrO pucka, Nnepeaasaemsii
A€pxarenem aorosopa cTpaxosLyvky. U3 camoit npupoasl ctpaxosaHus BbITEKaEeT, YTO CTPaxoBOil pUcK
obnapaeT npusHakamv BEpPOATHOCTU CNy4aiHOCTU €ro HaCTYNMEHUA 1 3aKNIOYAETCSH B BO3MOXHOCTY
HACTyNNeHus cTpaxoBoro cobbiTUR C HEONPEAENEHHO! CYMMOIi CBR3AHHOIO C HUM ybbITKA.

CTpaxoBble PUCKW BO3HUKAIOT B CBSI3U C HEONpeAeneHHOCTbI0 CPOKOB U CYyMM BynyLnux aeHexHbIX
NOTOKOB, BO3HUKAOWUX NO [OroBopaM CcTpaxoBaHus. Ha 3Ty HeonpeaeneHHOCTb BAUSAKT Takue
thakTopbl, kak yposeHb CMepTHOCTU U 3aBoneBaemocTu B 6yaywem, pacxoabl Ha obcnyxusaHue
AOroBOpOB CTpaxoBaHusl, W3MEHEeHue CTaBOK AOXORHOCTV aKTUBOB U MHMMAUUM  pPacxopos,
OTHOCUTENbHO KOTOPbLIX caenaHs! Aonyu|eHus npu OuUEHKe CcTpaxosblx TapudoB U o6A3aTENLCTE
CTpaxosuluka. OTKNOHEHWs OT JonyuleHui NPUBEAYT K TOMY, YTO haKTUHEecKue AEHeXHbIe NOTOKU
6yRyT otnuyartecs or oxupaembix. Takum obpazoM, kaxgoe AonywieHue ABNSETCA UCTOYHUKOM
HeonpeaeneHHoOCTu.

Takum o6pa3omM, 0OCHOBHOI Lenbio ynpaeneHus ctpaxosbimMu puckamu KoMnaHum nomumo cobnoaeHus
TapugHON NONUTUKYM, afeKBaTHO NPUHUMaeMbIM  puckam un obecneyuBaloweil [OCTATOYHOCTb
NOCTyNNeHun, fBnAeTcs BbIPaboTka OBOCHOBAHHbLIX npeanonoxenuit (best estimated assumptions)
OTHOCUTENBbHO pasBUTUS B OyaylieM nepeuvuUCneHHbIX OCHOBHBIX (hakTopoB BAMAHWUS HA NOTOK
CTPaXoBbIX BLINAAT W PacXOA0B W OLEHKA U3MEHEHW! O6S3aTeNnbeTs Npu BO3MOXXHBIX OTKNOHEHMWNX
pasBuUTUA 3TUX HaKkTOpOB OT NPOrHO3HLIX.

Mpouecc ynpaeneHus cTpaxoBbim PUCKOM OCYLECTBNAETCA NO3TanHo, OT pa3paboTku CTpaxoBbIxX
Tapucos 40 POpMUPOBaHUS CTPaxoBoro noprdens.

BoicTpansasi  Takylo cuctemy paspaGotku  u BHEAPEHWs CTPaxoBOro npogykta, KomnaHus
MUHUMUSUPYET CMIEAYIOLLIME PUCKM, CBR3AHHBIE C BOSMOXHBIM HEYAAYHbBIM BHEeApPeHWeM npogykTa:

*  BHeéapeHue npoaykTa no HEO60CHOBAHHLIM CTPaXOBbIM Tapudam;
*  BHeApeHue npoaykTa, He oTeevaroLero TpeGoBaHUAM pblHKa;
. BHEApeHUe NpoAykTa no HeaddeKTUBHLIM KaHanam npoaax.

Perynuposatue TapudHoit nonutuku NPOUCXOAUT Ha OCHOBaHWUM aHanusa TekyLero noptdens
KomnaHuu, pacnpeaenenus y6uimkos no PA3NUYHBIM AUanasoHam CTPaxosbIX CyMM, c60pa PbIHOYHON
WHChOPMaLUM O CTaTUCTUKe yBLITKOB APYyrux CTpaxoBLUMKOB, MOAENUPOBAHUS Pa3MUYHBLIX NporHo3os
peanusauuu y6biTkos B Gyayuiem, npumeHeHus c6anaHcuposaHHol nepecTpaxoBoYHOU NONUTUKK.

Crpaxosble Tapudb! yCTaHaBNMBAIOTCA HA OCHOBAHUY aHaNM3a CNeAyoWmMxX haKTopos:

*  OXKWAAEMbI KOIPAUUMEHT YBLITKOB HA OCHOBAHUM aHanusa COBCTBEHHOrO CTpaxoBoro
nopTens u aHanornyHbIX NPOAYKTOB Ha pblHKe;

. CTaBku KOMUCCUOHHOro BO3HarpaxaeHus Ha OCHoBaHuu uHdopmauun o KOMUCCUOHHOM
BO3HarpaxxaeHun Ha aHanoruyHble NPOAYKTb! HA pblHKE;

" @Hanu3 cpeaHUX PbIHOYHBIX CTPAXOBbIX TApUOB.

B KomnaHuu paspaGotaHa cucrema sbigauu AOBEPEHHOCTEN Ha NOAMUCaHWe JOrOBOPOB CTPAXOBAHUS.
B cneuvanbHoM npunoxeHuu K oBepeHHOCTH  KomnaHus OrpaHuyMBaeT NOMHOMOuUS Mo
AOBEPEHHOCTU B YACTU MPUHATUS PELLEHUS O 3aKMIOYEHUN 4OrOBOPOB CTPaxoBaHus, NPEBbILIALMX
onpeaeneHHblie napameTps! (pasMep CTPaxoBoi CyMMbl unu Npemun). B kaxaom koHkpeTHoM cryuae
PasmMep orpaHuyeHuit onpeaenseTcs UHANBUAYANBHO.

BbipaGoTka 06ocHOBaHHbLIX NpegnonoxeHuii (best estimated assumptions) oTHocuTenbHO passuTus
OCHOBHbIX (haKTOPOB BAMSHUS Ha MOTOK CTPAxXOBbLIX BLINNAT W pacxonoe ocyulectenserca Ha 6Gase
BCECTOPOHHEro aHanusa NPOrHO30B WU3MEHEeHUs AEMOrpaduyeckoil cuTyauun, nporHo3os passutus
MAKPOSKOHOMUYECKOW CUTYauuu Ha ropuaoHTe YyTb MeHee 80 NeT, nporHo3a usmeHeHus GyRywnx
PACXOR0B Ha 3aKmtoyeHUe U CONPOBOXAEHUE AOrOBOPOB NEHCUI/PEHT, PUCKOBOrO U HaKOMUTENLHOrO
CTPaxoBaHUs XU3HW.
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20 YnpaBneHue huHaHCOBLIMY U CTPaxoBbIMu puckamu (Npoaomketue)

KonuuectseHHan ouenka BnusiHus ChOPMUPOBAHHBIX TakuM 06pasom NPeAnoNoXeHUn NpoBoaUTCS
NYTEM  OLEHKM HEeOBXOAUMOCTU  yBenuYeHUs/CHIKEHMS GanaHcoBoit CTOMMOCTU  CTpaxoBbix
06A3aTenbCcTB Ha OCHOBE aHanw3a OyAylWwnx AeHexXHbIX NOTOKOB B BuAe 0693aTenbHOro eXerogHoro
TecTa Ha 4OCTaTOMHOCTL 06A3aTeNnbeTs.,

KonuuectaenHoe packpbiTie uyscTBUTENBHOCTY 06R3aTenbeTe K OTAUYUAM OCHOBHBIX AonyweHnii ot
MPOTHOSUPYEMbIX  NPOM3BOAMTC  NyTeM  pasaenbHoil OUEHKN  KOMUYECTBEHHLIX  M3MEHEHUI
06s3aTenscTe npu  gonyweHun o KOHKDETHOM MPOLEHTHOM W3MEHEHUU TaKUX hakTopos Kak
MOKasaTenu CMepTHOCTU N CTaBKM AUCKOHTUPOBAHMS!.

lNepecmpaxoearue. B 3asucumoctu ot Pasmepa CTpaxoBoil CyMMb! U BUAOB CTpaxyembix puckos
AOrOBOp  CTpaxoBaHWUA MOXET ocTaBaThesl Ha CoBCTBEHHOM  yaepxaHuu  Komnamuu  unu
nNepecTpaxosbiBaTees. Bonblwas yacts gorosopos CTpaxoBaHusi nepecTpaxoBblBAeTCA Ha OCHOBE
obnuratopHbIx  Aorosopos NepecTpaxoBanus. Ecnu  pgorosop  Tpebyer thakyneTaTusHoOro
NepecTpaxosaHus, To Komnawusi pasmewjaer pucku Ha PbIHKE Cpeau KoMnaHuil, BKMIOYEHHbIX B
CeKblopuTU-nucT Komnanuu. Kaxgoe pasmetyenve pucka B nepecTpaxoBaHue cornacosblBaeTCs ¢
Ynpasnenvem ucxoasiero NepecTpaxoBaHUs MaTEPUHCKOH KOMNAHUU,

(BBIKYNHOI CyMMBbt).

B cnyyae ecnn AO0roBop crpaxoBaHus 6bin NepecTpaxosaH, TO Npu 3asBneHun ybbitka Komnaruu,
Komnanus ysepomnsieT NepecTpaxoswika 0 3asBneHHOM ybbiTke. B TeuyeHwe Bcero cpoka

AONONHUTENBHLIX Pacxofax, CBA3aHHbLIX ¢ yperynuposaHuem. Mocne Toro kak Komnanus BbiNnNavusaer
ybbITOK, OHa Hanpaensier AOKYMEHTblI no swinnate nepecTpaxoslyukam. BosmeuyeHue ybbiTka OT
nepecrpaxoslyuka obbMHO nocrynaetr Ha cyeta Komnanuu B TeyeHue 90-180 AHeit co AHSA BBLINNATHI
NpAMoro ybwiTka.

TeppuTopun Po.

21 YnpaBnexue kanuranom

Ynpaenenue kanutanom Komnatuu UMEET cneaytoue uenu: (i) cobniogeHue TpeGoBsanuit k kanuTany,
YCTAHOBNEHHbIX POCCUACKUM  3aKOHOAATENLCTEOM U perynupylouwimn  opraHamu B o6nactu
CTpaxosaHus; u (ii) obecnevyerune cnocobHOCTY KomnaHuu (PYHKUMOHUPOBATL B KayecTBe HenpepbleHO
AeicTyioLero npeanpusTus.

CrpaxoBble koMnaHuv 0693aHb! cobnopath TpeGoBaHus k MUHUManNbHOMY YPOBHIO Kanutana (koTopbIi
paccuuTbiBaeTcs Ha ocHoBe ByxranTepckoit OTHETHOCTM, NOArOTOBMEHHOW B COOTBETCTBUN G
TpeGoBaHuAMU poccuiickoro 3akoHoaaTenLcTBa):

*  Npesbllienre hakTuieckoro pasmepa mMapxu NNarexecnoco6HOCTU He MeHee yeM Ha 30 % no
CP3BHEHUIO C  pa3MEpOM  HOPMAaTWBHOW  Mapxu NNaTexecnocobHOCTU  (ycTaHOBNEHHoe

MPUHATLIX UMW CTPaxoBbIX 06A3aTENbCTB);
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21 YnpasneHue kanutanom (nponomxenue)

*  NPeBbilieHne BENUYMHbI YUCTBIX aKTUBOB HaA BEMUYUHOI YCTaBHOro kanutana, ycraHosfneHHoe
®efepanbHbIM 3aKoHOM OT 08 tespans 1998 roga Ne 14-03 «O6 obuiecTBax ¢ orpaHUYEHHON
OTBETCTBEHHOCTLIOY;

*  cooTeeTcTeue TpeGoBaHuAM, NpeabABNSEMbIM K COoCTaBy U CTPYKTYpe aKkTUBOB, NPUHUMAEMBIX
ANA NOKPLITUA COBCTBEHHBIX CpeacTs CTpaxosiyuka (ycTaHosneHHoe Mpukazom MuHucTepcTBa
uHaHcoB PO ot 02 umons 2012 ropga Ne 101H «O6 yreepxaeHun TpebosaHuii,
NPEABABNAEMBIX K COCTaBY U CTPYKTYpe aKTUBOB, NPpUHUMaEeMbIX AN NOKPLITUA COBCTBEHHbIX
CPEACTB CTpaxoBLUUKa»);

*  COOTBETCTBUE MUHUMAMNBLHOW BENUYUHBI OMNAYEHHOrO yCTaBHOro kanutana TpeGosaHusMm
3akoHa P® Ne 4015-1 or 27 HoR6ps 1992 roga «06 Opralusauuu ctpaxosoro gena s Poy.

KomnaHus nopaepxusaer cooTHoweHve kanutana u aKTUBOB Ha YypOBHE BbllLe 0Bs3aTeNbHOro
MUHAMANLHOTO — 3HaveHus. B Tabnuue HUXe npepcTasneH PacyeT dakTudeckoit  Mapxu
nnartexecnocobHoctn Komnawuu Ha ocHose OT4YETOB, NOATOTOBMEHHBLIX B COOTBETCTBUM C
Tpe6oBaHUAMU POCCUIACKOro 3aKOHOAaTENbCTRA:

31 nexabpsn 2014 31 nexabps 2013
(8 muicayax py6nedi) roaa roga

YcTaBHbIf kanuTtan, ChOPMUPOBAHHBIN 33 CHET OBBLIKHOBEHHBIX
aKuui B COOTBETCTBUN C TpeBoBaHUsMU poccuiickoro

3aKkoHoparenbcTea 530 000 530 000
Hepacnpeaenennas npubsins otyeTHoro rofa v nNpownbix ner B

COOTBETCTBUM C TpeGoBaHUAMU POCCUIMCKOrO 3aKoOHOpaTenbCTBa 627 741 584 857
3a BbIMETOM HeMaTepuansHbIX aKTUBOB (2483) (498)
3a BbiueTOM 06ecueHeHHoIt aeburopckol sagonxeHHoOCTU (1188) (604)
Utoro daktuueckus Pa3mep Mapxu nnarexecnoco6HoCcTU 1154 070 1113755
HopmatusHii pasmep mapxu nnarexecnoco6HoOCTH 566 181 523 791

MpesbiweHue chakTuyeckoro pasmepa mMapxu
NNarexecnocoGHOCTU Hag HopMaTUBHbIM, % 103,83 112,63

B TeyeHue 2014 u 2013 ropgos Komnaus cobnionana sce BHELWwHue TpeboBaHus K ypoBHIO KanuTana u
MapXe nnaTexecnocobHoCTH.

22  YcnosHble o6s3aTenscrsa

Cyde6Hbie pas6bupamenscmea. Bpems oT BpemeHu B xome Tekywei mesTenbHOCTYU B cyaebHble
OpraHbl NOCTYNawT uCKM B OTHOWeHUM KomnaHuu. Ucxops us coBeTeeHHol ouewku, a Taioke
PEKOMEHAAUMIA BHYTPEHHUX U BHELUHUX MPOECCUOHANBHBIX KOHCYMNbTaHTOB, PYKOBOACTBO CYUTAET,
4TO pasbuparenbcTBa No HUM He NPUBEAYT K CyLLIECTBEHHBIM Y6biTkam Ans Komnanuu.

KomnaHus yqyacTeyeT B KayecTee ucTua B cyaedHbIX pasbupatenbcTeax B CBA3N C pasnUYHbIMU
BONPOCaMu, TakuMu Kak npusHaHue o6s3aTensbcTB no AOroBOpY CTpaxoBaHWUS HEBBINONHEHHBIMU B
CBA3W C Heynnatohn npemuin Komnavuu u APyruMu Bonpocamu, CBSA3aHHbIMU C REeATenbHOCTLIO
KomnaHuu.

KomnaHus Taioke yyactsyer 8 CyAebHbIX pasbuparenscTeax B kayecTee OTBETYMKa MO NpeTeHansm, B
OCHOBHOM, CBSi3aHHbIM € OTKaszamu OT onnaThl CTpaxoBbIX y6biTkoB. MO cocTOAHMIO Ha 31 Aekabps
2014 ropa Komnawus cosaana PE3epB Ha cymMmy 18 941 Thicaum py6neis (31 Aekabpsa 2013 roga:
70 110 Teicsy py6neit) Ha nokpbiTUe ybbITKOB NoO Takum pasbupatenscream, NOCKOMbKY, NO MHEHU
topUcToB KomMnaHuu, Benuka BEpOATHOCTL NOHECEHUS ybbITKOB B 3TOI CymMme.
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22  YcnoBHble 0653aTenncTBa (npoponxeHue)

Peseps oTpaxen B oTueTe 0 puHaHCOBOM nonoxeHuu. Pacxopbl no cospaHuio pesepBa Ha NoKpbITHe
ybbiTkOB N0 CcynebHbIM pasbuparenscteam / noxoabl oT BOCCTaHOBNEHUs1 pe3epBa BKMIOYAIOTCS B
COCTaB aAMUHUCTPATUBHLIX U NPOYMX ONEpauUuoHHbIX PacXOAO0B / NPOYUX ONepPaLUOHHBIX Aoxoaos
oT4eTa o npubbinu unu y6uitke u Npoyem cosokynHoM foxope (Mpumeyanue 18).

O6sizamenscmea no onepayuoHHolU apende. Mo coOCTOAHMIO Ha 31 pekabpsi 2014 roga u
31 nexabps 2013 roga y Komnanuu Het AOroBOPOB OnNePaUnoHHON apeHab!, He noanexawyux otmeHe, B
KoTopbix KoMnanus BbicTynaer B kavecTse apexparopa.

Hanozoeoe 3akonodamenscmeo. Hanorosoe, BaniotHoe u crpaxosoe 3aKkoHofaTenscrteo PO,
AeiicTayioliee unu no cywecrsy BCTyNuBLLEE B CUNY Ha KOHELY OTYETHOro nepuopa, AonyckaioT
BO3MOXHOCTL PasHbIX TONMKOBAHMUI B NPUMEHEHUN K onepauuam u peatensHoctu Komnanuu. B ceasu ¢
3TUM  Hanoroeble MNO3ULMKM, onpepeneHHble PYKOBOACTBOM, 1 oduumanbHas AokyMeHTauus,
060cHOBbIBaIOWAA HaNorosbie nosuumMn, MorytT GbiTb ycnmelwHo ocrnopeHbi COOTBETCTBYIOWMMU
opraHamu. Poccuiickoe Hanorosoe AAMUHUCTPUPOBaHUE MOCTENEHHO YXeCTOYAETCA, B TOM uncne
NOBbLILUAGTCA PUCK MPOBEPOK Onepauuii, He UMEIOWNX YETKOI (PUHAHCOBO-XO3ANCTBEHHON Lenu unu
BLIMOMHEHHbIX  NPU  yyacTUM  KOHTpareHToB, He cobniofalowmx  TpeboBaHMA  Hanorosoro
3akoHoaarennbcTsa. Hanorosble nepuoAbi ocTaoTes OTKPLITBIMU ANA NPOBEPKU COOTBETCTBYIOLLMMMU
HanoroBbiMi  opraHamn Ha npeameT ynnaTel Hanoros B TEYeHWe Tpex KaneHAapHbiX ner,
NPEALIECTBYIOWMX rOAY, 3a KOTOPLI MPOBOAMTCS npoBepka. B oTaenbHbIX cryyasx nposepku moryT
OXBaTbiBaTh Gonee AnuTenbHbIE Nepuoabl.

Poccuitckoe  3akoHopaTenscteo 8 obnactu TpaHcgepTHoro ueHoobpasosaHus npegbsBNAET
3HauuTenbHbie TpeboBaHUA K OTYETHOCTU 1 AOCKyMeHTauuu. 3akoHoRaTenLcTBO B  o6nacTy
TpaHcdepTHOro ueHoobpasosaHus, npuMeHUMoe K onepauusm, ocylecTBneHHbIM 31 Aekabps 2011
rofa unu fo atoi [athl, Tawke npefycMaTpuBaeT npaso HaNoroBbIxX OpraHoB Ha ocyujecTsneHue

KoHTponupyembie onepayuu skntovaior onepauuu o B3aMMO3aBUCUMBIMI CTOPOHAMMU (B cooTBETCTBUN
C onpefenexuem Hanorosoro koaexca Pd), sce MEXAYHaPOAHbIe onepaumm (kak Co CBA3aHHbIMM, Tak
W C HeCBA3aHHbIMM CTOpOHamu), onepauuu, B KOTOpbIX HanoronnaTenslyMk UCnonb3oBan wLemsi,

NPUHATUN pewieHnit apyrumu cyneGHbiMu OpraHamu unu cypebHbiMu opraHamn 6Gonee BbICOKOI
UHCTaHUUN.
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22  YcnoBHbLle 06s3aTenbCTBa (npoaonxeHue)

Hanorosbie o6sasarenscrsa, BO3HUKalowme B pesynbTate onepauwit MEeXay KOMNaHusmuy,
OMPEAENnsIoTCA Ha OCHOBE (haKTUYECKUX LEH, UCMONb3OBaBLUMXC B Takux onepauusx. Cywecrsyer
BEPOATHOCTL TOro, YTO NO Mepe AanbHEMLEro passuTUA WHTEpnpeTauum npasun TpaHchepTHOro
UeHo06pa3oBaHuA 3T TpaHCEPTHbIE LeHb MOryT 6biTb OCnopeHbl. BoaaeiicTaue Miobbix Takux UCkos
He MOXeT ObiTb OLEHEHO C A0CTAaTOMHON CTeneHbio HagexHocTn, ofHako, pykosoacTeo Komnanuwu
CYUTAET, 4YTO OHO HEe OKaXeT CyWECTBEHHOO BAWSHUA Ha tuHancoBoe nonoxexve w/mnu
AesaTenbHocTb Komnanuu B uenom.

B AononHenue k BbileykasaHHbIM HaNOroBbIM puckam B 0bnacTu TpaHcthepTHOro LeHooBpasoBanus
PYKOBOACTBO cCuyuTaeT, 4To y KomnaHuu He cyujectsyer MPOYUX MNOTEHUMANbHLIX HAMNOroBbIX
06A3aTeNbLCTB, 33 MCKNIOYEHNEM MaNOBEPOSTHLIX. JTw PUCKN ABNAIOTCA OLUEHKAMU, BOSHUKAOLUMY B
pésynbtate  HeonpedeneHHOCTM B WUHTepnpeTauuu NPUMEHUMOro  3aKoHoAaTenbcTBa U
COOTBETCTBYIOLUX TPEGOBaHUIT K AOKyMEHTaL M.

23 CnpaBegnuBasi CTOMMOCTHL (bUHaHCOBbLIX UHCTPYMEHTOB

PesynbTaThl OUeHKM chpaBeanuBoil CTOUMOCTH @Hanu3upyloTCA 1 pacnpefenalTca No yPoBHAM
nepapxuu cnpaseanuesoil CTOUMOCTU cnepyowmm o6pasom: (i) k 1 YpoBHIO OTHOCATCS OoueHku no
KOTUpYeMbIM UeHaM (HeKOPPEKTUPYEMbIM) Ha aKTUBHbLIX PbiHKaX ANs UOEHTWUYHLIX aKTUBOB UMK
obasatenscrs, (i) k 2 YPOBHIO - MonyyeHHble ¢ NOMOLIbI0O METOZI0B OUEHKM, B KOTOPLIX BCE
UCNonb3yembie CyulecTBEHHbIE UCXOAHblE AAHHbIE, koTopbie nu6o npsimo (Hanpumep, tueHa), nubo
KOCBEHHO (Hanpumep, paccuyuTaHHbIX Ha Gaze UeHbl) ABnAoTCA HabniogaeMbiMu ANS akTuBa wnw
obasaTtenscrea (T.e., Hanpumep, ueHbl), u (i) oueHku 3 YposHs, KOTOpbie ABMAITCS OUeHKamu, He
OCHOBaHHbIMU UCKNIOYUTENLHO Ha Habnioaaembix PbIHOYHBLIX AaHHbIX (T.e. ANs oueHkn Tpebyercs
3HaYUTENbHLIN 0Obem HeHabnioaaeMbix UCXOAHbIX AaHHbIX). [insi pacnpeaenexus pVHaHCOBbIX
WHCTDYMEHTOB MO KaTeropusam uepapxuu Ccnpasennmeoii CTOMMOCTM pYKOBOACTBO WCMONMb3yeT
npodeccuoHanbHble  cyxaeHus. Ecnu AN OUeHKM cnpaseanuBoil  CTOUMOCTYU ucnone3yiotca
Habniofaemeie UCXOAHbIE AaHHbie, Tpebyiowme sHaYMTENbHbIX KOPPEKTUPOBOK, 3Ta OLeHKa OTHOCUTCH
kK 3 YpoBHio. 3HayumocTb NCNONb3yeMbIX UCXOAHLIX AaHHbIX OLEHMBAETCH ANA BCeil COBOKYNHOCTHU
OLIEHKM CNpaBeAnNNBOIl CTOUMOCTH.
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23 CnpaBeanuBas CTOMMOCTHL (PUHAHCOBbLIX UHCTPYMEHTOB (npoponxenue)

(a) MHOI‘OKQaTHble OLIeHKW cnpaBeanuBoit CTOMMOCTHU

MHorokpaTHble OLEHKM CnpaBeanuBoit CTOMMOCTM NPEACTaBNsAT coboi oueHkH, Tpebyembie unu
Aonyckaemeie Apyrumu MCPO B oT4YeTe O HUHAHCOBOM MOMOXEHUU Ha KOHell Kaxaoro OT4YeTHOro
nepuoaa. B Tabnuue Huke NpeacTaBneHsb! ypoBHY B “epapxuu CnpaseanuBoil CTOUMOCTH, K KOTOPOMY
OTHOCATCA MHOTOKPaTHbIE OLIEHKWU CnpaBeanuBoil CTOUMOCTU:

31 nekabps 2014 roga 31 nexabps 2013 roga
Metog
KotupoBku Metog OUEHKM, oueHkn  Kotuposku Metop OUEeHKU,
Ha wucnonb3yrouumil AUCKOHTU- Ha wucnonb3yoWwmn
aKTUBHOM AaHHble pPyeMbiIx aKTUBHOM AaHHble
PbiHke  Habnogaembix ACHEXHbIX PbiHke  Habnogaembix
(YpoBeHn PbIHKOB noTokos (YpoBeHb PbIHKOB
_(8 meicsvax py6ned) 1) (YposeHb 2)  (YpoBeHb 3) 1) (YpoBeHs 2)

®UHAHCOBbLIE AKTUBbI
Axmuesl, oyeHueaemsie o cnpasednueoll cmoumocmu yepe3s npubbinb unu y6Limox
- KopnopaTusHsle

obnurauun 2 385 746 146 387 36 671 2 822 809 199 730
- obnurauuu

tenepancHoro saiima

(0O3) 719 270 - - 72 310 -
- KOpnopaTtusHste

espoobnurauuu 599 465 - - 407 150 -
- MyHUUMNaneHble

obnurayun 512 308 36 178 - 806 049 -
- rocyAapCTBEHHble

espoobnurayuu 73 077 - - - -
- Nan naesbIx

MHBECTULIMOHHbBIX (hOHA0B 76 - - 81 -

B Tabnuue Huxe npuseaeHsb METOAbl OUEHKM U UCXOAHbIE AaHHbIE, UCMONb3OBaHHbIE B oLieHke
CNpaseanuMBoN CTOUMOCTU ANS OLEHOK 2 YpoBHSA No cocTosiHMIo Ha 31 ABekabps 2014 ropa:

CnpaBeanusas Ucnonuayemiie
(8 mbicayax py6neli) CTOUMOCTb MeToa ouexku ucxofHble AaHHbie

AKTMBbl, oLeHuBaemble No cnpaseanNuBoONK CTOUMOCTU

PUHAHCOBbIE AKTUBDI
Lennste 6ymazu, oyenueaembie no cnpaesednueoli cmouMocmu yepes npubbinu unu y6uimok
Kotuposka
PbiHOYHbIE AlaHHbIE O «CpeaHeBs3BeLueHHas
COMoCTaBUMBIX LueHa» Ha MockoBckol
- KopnopaTusHele o6nurayuu 146 387 KOMMaHusX 6upxe
Kotuposka
PblHoYHBIE AaHHbIE 0 «CpeaHeB3selleHHas
CONOCTaBUMbIX ueHa» Ha Mockosckoi
- MyHUUUNanbHble obnurauuu 36178 KoMnaHusx 6upxe

WUroro MHorokpatHile oueHku
CNpaBeasnIMBOA CTOMMOCTH Ha 2 ypoBHe 182 565

B TeuyeHve 2014 u 2013 FOAOB, W3MeHeHWA B MeToaax oOueHKU Ans MHOrOKpaTHbIX OUeHOK
CnpaBeAnuBo CTOMMOCTY 2 YPOBHS He NPoM3oLwNo.
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23 Cnpasegnusas cTOMMOCTH thuHaHcoBbIX UHCTPpYMEeHTOB (NpofomnkeHue)

B Tabnuue Huxe npuseneHbl METOAL! OUEHKM U UCXOAHble AaHHble, WCMOMb3OBaHHLIE B oueHke
cnpaseanuBoi CTOMMOCTM ANA OUEHOK 3 YpOBHA, a Takke YyBCTBUTENbHOCTS OL€HOK K BO3MOXHbIM
USMEHEHUAM UCXOAHBLIX AaHHBLIX MO COCTOSHMIO Ha 31 Aexabpsa 2014 ropa:

Auanason
UCXOAHLIX YyscrButens-
AaHHbIX  OBOCHO-  HOCTb OUEHKW
Cnpasea- Ucnonbayemuie (cpeaHe- BaHHbLIe cnpaseq-
nusas Meton UCXOAHbIE  B3BeWweHHOe u3MeHe- nuBon
(8 moicsvax pybnedi) CTOMMOCTbL OUEeHKU AaHHbIE 3HaveHue) HUA CTOUMOCTH
AKTuBGI, oueHuBaeMbIe no CMpaBeANUBON CTOUMOCTYU
PUHAHCOBbIE AKTUBbI
UenHsie 6ymazu, oyenusaemsie no cnpaeednueoii cmoumocmu Yyepe3 npubbinb unu y6simok
Mogaens +25% 4 280
AVUCKOHTYU- SddekTusHas iy ( )
- KOpnopaTueHsble POBaHHBIX AOXOAHOCTb K
obnurayun 36 671 noToKoB nokynke 8,6 % -25% 5127

UTtoro mHorokparHbie
OLEeHKU cnpaBeanUBOA
CTOMMOCTH Ha 3 ypoBHe 36 671

B npuseaeHHoOW Bbile Tabnuye packpbiBaeTca HYBCTBUTENbHOCTbL K UCXOAHbIM AaHHbIM Ansa
(bMHaHCOBbIX aKTuBoB ANA Tex cnyyaeB, korga uameHeHue OAHOro UNU HeckonbKUxX KOMMOHEeHTOB

B TeueHue 2014 u 2013 FOROB U3MEHEHUA B MeToaax OueHku AN MHOrOKpaTHbIX OUEeHOK
CnpaseanuBoli CToMMocTu 3 YpoBHA He npousowino.

MepeBoabi ¢ ypoBHA Ha yposeHb “epapxum cnpaseanueoi CTOUMOCTY CYUTaIOTCS UMEBLLUMU MECTO Ha
KOHel oTueTHoro nepuoaa. Huxe npepcrasnena WHOPMaLNA O cBepke W3MeHeHW: no 3 YposHio
Wepapxuu cnpaseanuBon CTOMMOCTY NO KNaccam UHCTPYMEHTOB:

LleHHbl1e Gymaru, oueHusaembie no cnpaBeAnUBOI CTOUMOCTH
Yepes Npubuink Unu y6niTok

KopnopartusHiie o6nurauyuu
_(8 mbicayax py6neil) 2014 ron 2013 ropn

Cnpaseanueas ctoumocTs Ha 1 fAHBaps - -
Mepesoy, Ha 3 YposeHs 36 671 -

CnpaBeanusas ctoumocTs Ha 31 Aekabpsa 36 671 -

KopnopatusHblie obnurayuu Goinu nepeHeceHbl U3 kaveropuu co 2 YpPOBHEM OLEHKM B KaTeropuio
UHCTPYMEHTOB C 3 YPOBHEM OLEHKU B CBSI3N C OTCYTCTBMEM aHANOMMYHbIX KOTUPYEeMbIX WHCTPYMeHTOB
Ha 31 pexabps 2014 roga.
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00O CK «COIrA3 XXHU3Hb»
lpumevyarus k puraHcoeo i om4emHocmu — 31 dexabps 2014 200a

24 NpencrasneHue PUHAHCOBBLIX UHCTPYMEHTOB NO KaTeropusiM oueHku

B coorBetcteum ¢ MCO (IAS) 39 «®PuHaHcoBble WHCTPYMEHTbI: NpusHaHue M oueHka» Komnanus
Knaccucmumupyet/pacnpesensetr  ceou uHaHcoBble  akTUBbI  No cneayiowum  kateropuam:
(a) kpeauTsbl u Aeburtopckas S8/10/KEHHOCTb; (6) thuHaHCoBbIe akTuBbI, YAepXusaeMbie A0 NoraweHus;
v (B) puHaHCOBbIE aKTUBLI, OLleHMBaEMbIE NO CNpaBeAnuBoiA CTOMMOCTU Yepes npubbins unu y6uiTOK. B
Tabnuue Huxe npeacrtaenexa CBEpKa KaTeropuit (UHAHCOBLIX aKTUBOB C BbllLIeyKasaHHbIMU
Kareropusamu oueHku Ha 31 aekabps 2014 roga:

AKTUBBGI,
oueHuBaeMbie
no
cnpaBeAnUBoON
KpeauTii u AKTUBLI, CTOUMOCTU
Aebutopckas yaepxuBaembie Yepes NnpubLING
(8 moicaqax pybnedi) 33Q0MKEeHHOCTL 10 NorauieHus unu ybuiTok Wroro
AKTUBbI
LenexHble cpeacrsa u ux
3KBUBANEHTHI 95 507 - - 95 507
Aenoaute B Gankax 6 468 487 - - 6468487
LieHHble Gymaru, oueHusaemsie no
CNPaseanuBoi CTOUMOCTH Yepes
npubbins unu yGeirok - - 4509178 4509178
WHBeCTULMOHHBIE UeHHble Bymary,
yAepxuBaemMble 40 noraweHus - 954 490 - 954 490
Aeburopckan sanomkeHHOCTL U
¢huHaHcoBble NpegonnaTs! 11 046 - - 11 046
UTOrO ®UHAHCOBbLIX AKTUBOB 6 575 040 954 490 4509178 12038 708

B Tabnuue Huxe npeacraenena CBepka KaTeropui (PUHAHCOBbLIX aKTUBOB C BbllLieyKasaHHbIMY
Kareropuamu oueHku Ha 31 pexabps 2013 roga:

AKTuUBbI,
oueHuBaeMble
no
Kpeautii n cnNpaseAnNUBON
Aebutopckas cTOUMOCTHN
3aponmkeH-  yepes Npubbink
(8 moicsiyax py6neii) HOCTb unu ybitok Utoro
AKTUBbI
BDeHextHble cpeacTsa U nx sKBUBANEHTSI 100 826 - 100 826
[enosutsl B Gankax 6 561 335 - 6561335
LieHHbte Gymaru, oueHuBaemble no cnpaseanueon
cToumocTy yepes npubbinb unu ybbirok - 4308129 4308129
Deburopckasn sanonmeHHOCTL U thuHaHcoBLIE Nnpegonnars! 4921 - 4 921
UTOrO PUHAHCOBbLIX AKTUBOB 6 667 082 4308129 10975211

Mo coctosHuio Ha 31 Aekabps 2014 ropa u 31 Aekabps 2013 roga sce duHaHcoBbIE o0bsi3atenscTea
Komnanuu otpaxaiorcs no aMOpPTU3UPOBAHHOK CTOMMOCTY.
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00O CK «COIrA3 XXU3Hb»
lpumevyanus k purancoeoi omyemnocmuy — 31 Bekxabps 2014 200a

25 Onepauuu co cBAR3aHHBIMK CTopoHamu (npogomkeHue)

B 2014 rogy o6uyan CyMMa BO3HarpaxgeHus BbiCLLEro PykoBoacTBa Komnanuu, coctoswan ua 6a3osoit
sapnnarel, npemuil U KomneHcaumi, coctasuna 39 783 Thicaun py6neit (2013 rog: 20 939 Thicsy
pybneit). Beicwee PYKOBOACTBO BKMOYaET reHepansHoro AVpeKTopa, 3amecTtuteneil reHepanbHOro
AupekTopa.

Bce BosHarpaxgeHus BbICLUEMY PYKOBOACTBY ~KpaTKOCPOWHbIE. KpatkocpouHbie npemuanbHbie
BOSHarpaxaeHus noanexat sbinnate B TeyeHue ABeHaaLaTy MecsiueB nocne oKoH4aHus nepuopa, B
KOTOPOM PyKOBOACTBO OKa3ano CooTBeTCTBYlOWMe yenyra.
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AyauTOp 3aKPHITOTO AKIHOHEPHOTO ob1mecTBa
«IIpa#icBorepxaycKymepce Ayaur»

H.M. BypasneBa

27 anpesid 2015 roga

IIpoHyMepoBaH, NPONIHYPOBAH U CKPEILIEH NeYaThio 71 (ceMb/IeCAT OAMH) JIKCT.
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